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¥ 7 SAAYARE 5 st #dgE A3 (A 719
an 2021 2022 \ 2023 2024
719

w2 5 30 38 33 7
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715wl 913 e 23 AlA 23 AlA 239 AlX 29
AHokd $13 #e 23d AlA 23d AlA 23 414 10
sk etk 9 26 39 54 13
7|} 52 21 48 40

A 158 139 172 147

T AFEkA + Hd 3l

Hj g A 9 61 72 51 15
JYn e 41 36 39 60
Hegd S8k - 75 40 22 10
A& R 44 27 35 31 16
ESG 7} 6 0 2HA] 2HA]
71 $wsl 913 e = = - 326)
keIt 913 e - - - 18
oA gstA Xet ¢ 38 61 73 25
7| e} 65 28 81 72

A 313 272 297 248

T 10 7193 H+ (3)

u gy 2 5 2.0 1.9 1.5 2.1
AL 3.4 2.8 2.6 1.8
Hegd S8k - 2.9 2.4 2.4 1.7
A& 44 2.5 3.2 2.4 1.8
ESG 7} 6.0 - - —
7153t 93 - - - 1.1
keIt 913 e - - - 1.8
of dstA] Jet -7 1.5 1.6 1.4 1.9
7| e} 1.3 1.3 1.7 1.8

A 2.0 2.0 1.7 1.7




o 71¥9s B $EA49925

AR ZedFol 23 2 7l3st B 5
AAEe] 2=(25WHRE] SQAMAL, ‘30WEE ZUAIAF o]d)),
L 9o320244), ® 3] 719 H|2AAChe O Aoz goF
A AFAIAY ojmst AW r TIREA] oFu 9l

At Awda AL e M D AR, LEAY J|5AY
BEe, SANoE U 4% BE 5 A2 IANOE AL EA §
g A

LN

7}. CalPERS

1) Sustainable Investments (A&7}=5A))

CalPERSO[[A] =RlAZe] AMAEX}] tfgsH= 7H'@< ‘Sustainable Investments'?]. CalPERS®
ESG &% (Integration) A2fa 7|8k 2 SHA|TE Z|Zol= 7]9907] g5 floll Ul A=A% =8, A

L I B S |
AL 2t 98,

CalPERS+ 2023 1,000 ¥ 1159 Climate Action Plan FAF& %3%3gh o)==
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CalPERS Sustainable Investments 2030 strategy &3]

= Possible Climate Solution
XH 24 Implementing solar, wind, hydro, and other renewable sources
B X | to replace fossil fuels
4= oS Technologies that capture and store $CO_{2}$ emissions,
(23} preventing them from entering the atmosphere
HJI=Z | Reducing, recycling, and reusing, as well as capturing methane
22 from landfills
A Implementing systems to manage droughts, floods, and to
2tel ensure water supply
. =34 Technigues allowing agriculture to continue in changing climate
e ESES conditions, like drought-resistant crops
Moi?lI& | Developing early warning systems and community preparedness
ra= for extreme events
Incorporating alternative cementitious materials like fly ash or
ATIE slag in cement production, improving energy efficiency in
M A cement kilns, and exploring carbon capture technologies for
cement plants
sl Developing and scaling up sustainable aviation fuels (SAFs)
= &3 made from renewable sources, and exploring the potential of
electric or hydrogen—powered aircraft for shorter routes
S0l Transitioning to renewable energy sources like wind, solar, and
et R hydroelectric power, retrofitting existing fossil fuel power plants
with CCS technology, and exploring advanced nuclear power
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CalPERS= HEA At & ALY o740 ARgo] ofd F A AS2

ARoz w1 98 E3 AYdA L X&IM5A YA(CalPERS’  Governance &

Sustainability Principles)oflA ¥oj&-50] 542 APsIHA, EAE HIAIT 24 S|ALY] H o]

U Audso] ZHA A4S o]d 4 Qi Lelg qlwchs, £Als £5t UoldEg MEIS
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7) ZRg]myolxrE= 2017" ‘Public Divestiture of Thermal Coal Companies Act'Z AASto=2 M,
CalPERS, CalSTRS -5ofl tfsll A 7] A(HA 499 50% old2 AT AzolA d= ANl o

sf Al EAFE SPA] 9T, AR S J1E EALE 2017. 74K ojzetEs
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8) Y=L “We prefer constructive engagement to divesting as a means of affecting the conduct of
the entities in which we invest. This is because investors that divest lose their ability as

_’IO_



CalPERSE  “Green Asset is a Green Asset (regardless of corporate
ownership)” olgh= 7| otd], AlFu 7kAgL #E oyA] 7]§]e AgkA oYM
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= A AEA Y2 (CalPERS Does Not Support Energy
Divestment)” & +%3] .10
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shareowners to positively influence the company’s strategy and governance. ”

olt

9) CalPERSE of2{gt gef/doll tier 4zl wjwo] ois, Af{u 7k SjAbrt et =MRld £xpAo] 500

o ge2io] 7|& 71§ EXA F 0.2% 0]gte] =5 dHo] Fetta ¥s|7|= &, CalPERS, 2025. 3.
17., “Sets the Record Straight on Its Climate Action Plan”

10) CalPERS, 2025. 3. 17., “Sets the Record Straight on Its Climate Action Plan”

11) gizxdo =2, dutdHsEAr Z2AE]RAIA S P AH(Employee Retirement Income Security Act, ERISA)AF

A Al Q1o 2 (Fiduciary duty)g Q2 2ZA| AEA(4AE) BPo=2q sfAMsfiof strte F7d0] o3|
A7 g Ty 7159719 AldiolE o] &2 MEAQ Jige] Ig2 §AE7]E olgg. olet |
3] 0]= %Y (Department of Labor, DOL)2] o]28} ‘ESG Rule’'o] Z| =gto] = Hjols HEIH
20229 DOL2 E|AAFo] 7|g¥Hsht 7|et ESG 845 FAAMEAC 9T £ Ql=Z o= 'ESG
Rule’S @a3H T8A oo ®ifste F(M)S0]l & 749 F&(ERISAQ] ARIS)E ¥t 5)& FAshe
A48 A7|5H Iy H2 EALA AKX - State of Texas, et al. v. Walsh, et al., __ F.
Supp. 3d __, 2024 WL 645172 (N.D. Tex. Feb. 14, 2024) - & = {4#%o| ERISA =of uIs}A] &=ctal
mast a2y A27] EFm FJERoA ¢ ESG Rulel A (EHZ7N)EHAY, A2 HEEA] & Zolats
ol Fo] A
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of sttl= FH A MZL ‘Staff Legal Bulletin No, 14M & 23x%3gH13)

CalPERS+= 8]Ato] &gyt e JF8°d(practices), $F(risks) X A Ql(liabilities)o]] &t FHE
ME diste &5 oz AH3sict= o]AH 7]-01:3‘}0]0 ‘3}‘:—'43}_11 oo T
gh, 2AZEA W& Bl 3oy oluA] &g Zidol w3l A €
o}‘:)r% Jtol=atol S utaisty 92, o]Qlo] ESG EZXA|Qto t}i} }o] atole orestL 911,
ZAR|Sto] TisfAE MIR oz o]AHUS YAt S
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CalPERS&= o]2igt ¥Alsto] ESG FFAQHS vl A|(2024d 71%F 65% ZHd)stal
A&, EZ A|X]go] vluA stst= FAo] sl CalPERS ofAs] FFA|Qto] @oAAZ A<t
ASIHAM =, ESG QHolet= o] Rfte =z THd ZAHZ JAISHA] A5 AlAGH = &
CalPERS9] ESG FFAlet 24 &3k (2024 Proxy Season Wrap up)

(ala] 389 h55 100%
BAG
501 513
S0 83%
ThoL
20100
300 50%
2000
25%h

oo (S B

o

FY 2019-20 =Y A020-21 Fy 2021-22 Fy 2022-23 By 2023-24

12) SEC(2021. 11. 3.), ‘Shareholder Proposals: Staff Legal Bulletin No. 14L(CF)’

13) SEC(2025. 2. 12.), ‘Shareholder Proposals: Staff Legal Bulletin No. 14M (CF)’
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CalPERS?] 274 ## FFA9F 24 #2F (2024 Proxy Season Wrap up)
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CalPERSE= £FAI¢F & ool v|uwA AIFAQl Holaty Frid & Qg Fol= A=
=23 oJyMEJEQl ‘Climate Action 100+ & &ofl 5522 FFAL & AL S K8
o] o
AX O -

:\é
ot
>~
=
il
o
1‘

= (2019) 670 dE3|AE EFF 22
gate] dEiA e @ e 3E o
= (2020) Exxon Mobils o=
2021. 1. Exxon Mobil& A5 23 wjEZES A
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= (202D HAA sl T 3 IAHE AUE 715AE IE AekstEe FHA9
FAREE F 27 FFAE AR AlQto] wrelEolx AP, WM sx¢o]
of tisirl= FAe] Mot Ay,
= (2022) ¥aA Mol F 271 AE AdE FFEALS FXE
= (2023) MAA FRglolE AulE FFARLe] MAWE. 53
A g9 W3 o] Eejvtel stk FFAIRME o o

A7) c}ge CalPERS7E 3718t 9t olsieAAl Hoig§ Mxtel.

a

CalPERS #oj&s X Z A A (CalPERS’  Sustainable Investments 2030 Strategy)

1. Identify issue
2. Conduct initial information gathering
= Determine exposure and relevance to long-term performance
» Evaluate CalPERS' ability to influence change
= Assess ability to deliver measurable outcomes
3. Conduct stakeholder meeting
» Ensure stakeholder is already utilizing federal/state resources for compliance
with law
= [nderstand stakeholder concerns and perspective
4. Conduct investment manager or portfolio company meeting
= Reevaluate previous considerations
= Encourage plan for resolution, risk mitigation, and controls to prevent future

issues
5. Continue to monitor issue and provide communication to relevant parties

¥ The engagement process may conclude at any phase based on analysis and

findings.

4) 71% 4 #4987 dd 34

7Ra] Ljolx= 20184¥ CalPERS, CalSTRSO1]7ﬂ ‘TCFD’o]] 7|¥tst 7]1597]=2 Qlst 2§ A3
MBS st WOHSB 964) FTAY. T A/IFS /W 5] £AF REE Q0] WYY
g 159 45, Sa ulE 34 8 512 Bolskn, 1 U8

ol

[e}
e ABA HI(el: ST FF
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3dotct 9]3]of "Husfof g oo w2t CalPERSE 2022, 11. TCFD HHEI7f BUAE WR

14)

i tjo

» T HiAoA CalPERS+ 2021d% 7]2=215 D Global equity portfolio, @

[¢)
Global fixed income portfolio, @ Global real estate portfolio® T34 wAauZ

ZFS AbE Budl 9le. 3, CalPERSE equity ZEZP 2 201564, fixed

201730 AHE eSamEHFS AMGSH 2 Q73| A

rlr

income XEZZQ
3

AL SoAME A o

e

3] 27l WiE® AE = AlZ

14) CalPERS, 2022. 11., “CalPERS’ Response to the Taskforce on Climate Related Financial
Disclosure (TCFD) and Senate Bill 964"

15) 202592 2022. 11. B3 o]|% 3Ho] Zfjst drolm g s 2024dY 7]&£02 2AIVFA HjEHo] &

g ogd.
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Financed Carbon

Emissions (tons
C0O2e/$M invested)

Total Financed Carbon

Global Equity Portfolio Emissions (tons CO2e)

Scope 1+2 12,702,548 528
Scope 3 - upstream 20,763,982 86.3
Scope 3 - downsiream 41,584 832 1729
Gobdivaticone Tl ot oo o

CO2e/$M invested)
Scope 1+2 2,869,689 86.2
Scope 3 - upstream 3,463,221 1041
Scope 3 - downstream 10,774,404 323.7

Figure 24: CalPERS Real Estate Carbon Footprint

Scope 1 109,301
Scope 2 328,533
Subtiotal Scope 142 437,834
Scope 3 365,583
Total Reported GHG Emissions 803,417

CalPERSE RJAFS-8A YA 2 A%H(Net Zero Asset Owner Alliance)o] 20199 711sii, 20504
PEA) Atiet A7) ojel L5E Qo] Rtshe geha 9l Ago] RUstEs dri ANE A
oz 9. Yot AEE R (20221 7|&) 2025E B}, 2030| ERAb 2 ©V]A Sm= Aot
sHd} Q1S CalPERSE 20259 TCFD A EZ/RE sfof sto2, 2025 EFAl & o¥ S $19]
7} oz Jal

EIOI'

o

AR
(=)

E1“7

olr
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CalPERS AR+ - AF™ Carbon Target ( ‘TP’ & &8)

Cluster Sector 2025 2030 Sectoral Carbon
Target Target Performance Measure
Energy Electricity 0.288 0138  Carbon intensity of electricity generation
utilities (metric tonnes of CO2 per MWh)

Oil and gas 51.52 4095  Carbon intensity of primary energy
supply (gCOZe/MJ)

Transport Automobiles 68 40 New vehicle carbon emissions per kilometr
(grams of COZ per kilometre)

Airlines 1071 616  Carbon emissions per revenue tonne
kilometre (gCO2/RTK)

Shipping 5.63 431  Carbon emissions per tonne kilometre
(gCO2/t-km)

Industrial and Cement 0.43 0373 Carbon intensity of cementitious product
materials (tonnes of CO2 per tonne of cementitious
product
Diversified 4879 4154 Carbon emissions per tonne of copper

equivalent (tonne CO2e/tonne copper

mining :
equivalent)

Steel 1.046 0.815  Carbon intensity of crude steel production
(tonnes of CO2 per tonne of steel)

Aluminium 4004 3.069  Carbonintensity of aluminium production
(tCO2e/t aluminium)

Pulp and 0.427 0.353  Carbon intensity of pulp, paper, and

paper paperboard production (tonnes of CO2 per

tonne of product)

1}, GPFG (Government Pension Fund Global, 20| ZHEHT)17)

1) Responsible investment (HAEFA})

rg

o7l sht ZzUotr FRddgolir, HoFgE SOl Ut JEE d¥Ho= IS

17) GPFGE 2835t= FAl= ZX|5thA|D Norges Bank Investment Management (NBIM)Q. o]ato A&
o] dgo] Bag F¢E Astiles ‘GPFG'E Fol2 4.

_’|7_



financial return in a responsible manner)g = Hto] £2g 82 JNL1 LS. GPFG=
71Mog olgfst YR A5y Yl 7]S tS(climate action)o] SHAIAQl o]#QS F
g =2do] AMFE7E Ft dE59 Y YA (management mandate)ol= 7]2HH] £ A H
oo #Eh Axe UL AL AstHAl, 15C Smo] RSt AU HAES sasiof s}
1 A3HSection 3-4),18) E 8 Ao ot ABldta] 4 Rl(Responsible management
principles) &= A] UN Global Compact, OECD 7|@Auj+x YA, OECD tt=2A 7|4 7tolt=g}
A} Zo] IAACR IFH YA wFo| whet ESGE 1efoliof o, IAIHCR 1gH AR}
nz0) e 7593 Bele wshol H(Section 4-2).

S|

% o2

Q

GPFG= #HEo]l A 2%E HAMRF A oAx]  QAx2Hunlisted renewable energy
infrastructure)o]] £AF & Q=& Asta 9, 20249 71&0 2 9F 0.1%S FAX}sta Qi
AR

2) FAEA

GPFGE= AMAEX} M= & stz EXMEA|(risk-based divestments)E &85t 1. 2024 49
7l S]Ato] fﬂ;ﬂ EXHIAIE A7t B, 1671 2]t EHOHHL 718 SAHIAIE a9t 497 SlAt
% 57 At Zlewstz Qs FAREIA] oiddol =i, 370 S]AHCRAoF A9 MAY SAhe &
AHERA] SigollA oAl AlelE. Ale7kA] GPEGZF 7]%&# A ol FAIAE AR A=
S 1957} 2]Aped.20)

rO\'

GPFGE 2012 olgjz ExMHjA] A2Foz 0.64% ZJEQ RApogE £7F GiKAT 71&
0.02% ZRIE)7F AATGL At U520 h=AH(HE), =A3A(Fmsl), KT&G(FH), et
(2g771) &= FAHENA didol & Aol AS(AA7HA] BiAIT AR B3] s+ ol

).

18) The Bank shall establish principles for the measurement and management of climate risk. The
measurements shall seek to capture all relevant climate risk associated with the financial
instruments used. The risk shall be estimated by several different methods. Stress tests shall
be conducted on the basis of future development scenarios, including a scenario that is
consistent with global warming of 1.5°C.

19) GPFG, “Responsible investment 2024”, p. 37.
20) GPFG, “Responsible investment 2024”, pp. 48~50.

21) GPFG, “Responsible investment 2024”, p. 50.
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¥ 11 GPFG FAuj#| A= d3F (Rsoponsible Investment 2024)

) =R A g 2444 (%p)
T 7192 2024 “12—24

Climate change 195 0.02 0.01
Water management 61 0.01 0
Biodiversity and ecosystems 16 0 0
Ocean sustainability 3 0 0
Anti—corruption 53 0.01 0
Tax and transparency 17 0 0
Human rights 135 0.02 0
Human capital 24 0 0
Children’ s rights 3 0 0
Consumer interests 5 0 0
Other 63 —0.01 0
Total 575 0.05 0.02

3) 924 AL 4 BAEF

R&7k5d B FEA ] T GPFGY 9 AAGY) AYL e ¢S sl K e
: | ol o

Hol 1. GPFGE sid 71gje] £5A19E olu] ojastn Qlxl. F4AIgt] stesh
she 212 obdxl, ZHIAECIY ABT SHM FRAo] YEA

YAt Qletn W,

GPFGE 7]&HWst olf g ESC tf3(eAl S A2 stA] Ret ojrte]l ol tishiM+=
AAAA] Bl o] AW sPAMEE. GPFGE 2022 2071, 2023 2271, 20249 23%19] o]Ap A} oF
Aol tish 7] &gt ojf-E ol w2 Y.

_19_



GPFG A|&7FsA FFA9F o] 4A @3+ (Rsoponsible Investment 2024)

2020 202 2022 2023 2024

GPFGE Z7A%H § AIHQ HolPEFL 23T 52 A8, 33 5 2ALA vhagol T o
UA 714(F2 ol=o] @3)ol s &AM sk 1S, 20230+ Marathon Petroleum,
NewMarket, Westlake Chemical, Packaging Corporation of America 5 471 7|4(0]=)d] 7]
S AR L, 202490= Chevron & 378 7[4o F3A|kS €. Chevron 5 271

ojAtet= @S &5 FaAIS ZBejsial, HRE 0] ASYHE Zlos Hel.

ik

GPFGE= 20249 71502 & 4807) gAt2 Atiz 7]1auistes ZAl2 o BoIPES Asstn 9

_20_



GPFG YAZ W3} 53 9 X3 A3 (522k+= 71995, Rsoponsible Investment 2024)

222 it
20% 180
135
20%
59%
1B%
: 12%

Understand Relate Convey Impact
Too early toassess [ Not achieved M Partial progress [ Achieved

* Understand: (of]) A~F>1,2 H3%(2035)° #3 downstream 7199 &S
I FA o]l Btk & olsjst R ok

» Relate: A&7, 7153} ol ol #sto] I FA A3t 34 (relationship)
5 F4, Ust s A3t

» Convey: 7|$EE dA& S8 AAoHA " o @5t GPFGE 4= JF
A el Al A

» Impact: ¥|FAtje] 7|5EA] o], A5HE 7Y T2 SteS

o

:fL

4) A

GPFGY ‘Responsible investment’ E1AS Oy 23116 MAEX 2 Bojzds st 4 Aylo
st JPE )5t 8. EsH Climate and nature disclosures’gl= BA|2 TCFDo| 2315}t
+ Heo 7|SAHES FUIE. 2021. 8.0+ 7IEHE S wASH Heo BuAME FUsH = &

_2’|_



GPFG &Auj&% Id AR I (EF$: tCO2e, Climate and nature disclosures 2024)

Financed Financed EF*?_SQF_'.:_
= Scope 1&2 Scope 3 (tCO2e/0H= BHOHE2])
= BM Up Down GPFG BM FTSE
GPFG INDEX | stream | stream Total (T4 Index | Global
Basic
materials 11 12.7 5.7 31.1 36.8 14 15 15
Consumer
discretionary 3.9 3.6 9.8 41.9 51.8 6 5 5
Consumer
staples 2.2 2 10.3 5.5 15.9 3 2 3
Energy 10.5 10 8.2 112 120.2 10 10 14
Financials 0.3 0.2 1.6 21.3 22.9 1 1 1
Health care 0.6 0.6 2.8 0.8 3.6 2 2 2
Industrials 9.8 10.4 10.9 105.6 | 116.5 17 19 19
Real estate 0.1 0.1 0.2 1.2 1.4 3 1 1
Technology 1.6 1.6 3.9 16.6 20.5 8 7 7
Telecomm-—
unications 0.6 0.6 1 3.2 4.2 1 1 1
Utilities 6.7 6.5 1.2 8 9.2 20 23 40
Total 47.3 48.3 h5.7 347.2 | 402.8 83 88 108

GPFG= HE KA o=z 2% A2 (Implied Temperature Rise, ITR)S HA|5t1 8. GPFGY
ITRE 2024905 0.1°C %ol 2.52°C =2a}. m2l@n 2uA|(1.5C)2 27 42)a

GPFGS] ITR A4 A#} (Climate and nature disclosures 2024)

= =& IEZZ|IQ BM INDEX
Basic materials 0.16 0.16
Consumer discretionary 0.4 0.4
Consumer staples 0.1 0.11
Energy 0.11 0.1
Financials 0.35 0.36
Health care 0.22 0.22
Industrials 0.36 0.36
Real estate 0.14 0.07
Technology 0.55 0.51
Telecommunications 0.06 0.05
Utilities 0.06 0.06
Total 2.52 2.41

AAF
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1 | e §
1. Government Pension Investment Japan $1,593,141 EEE 3EH ﬁjln
2. Govemment Pension Fund Norway $1,584,524 . 221} 1’2375%](2025.5 5875 22 39| 1T
I3 National Pension South Korea $801,864
- o IE o pS|
+ RE|Lf2EH|CH | ZEXIXLO|XL RLIHE 2L
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= S 5 =x|12 [ S
. . . 3002, wof, Aol 3 MEOPET} 2X| SIS SHOR st WAl AjlotHiy
letherlands $552,376
6. Canada Pension Canada 8477676
7. California Public Employees us $452,453
8. Central Provident Fund Singapore $432,509
9. National Social Security China $364,351 =i 5 (KoSIFSX32, 2023)
2FO| k| A 49 (KoSIFEXZ,
10.  California State Teachers us. $309,931 HE < J.l +4%
2| (REAILE, 2024)
11.  PFZW Netherlands $262,261
12, New York City Retirement us $247,999
13. Employees Provident Fund Malaysia $247,268
14, New York State Common us §246,307
15, Local Government Officials Japan $226,803 = = o1 3
SHAl XX
TR J_HH'E 7|u =|OoTT
16.  AustralianSuper Australia $204,631
. = . =
17, Florida State Board us 5194659 + oENE, ZAISYA HYTXL, GCIXSA S SL HHEY A[49 F2 7Y
18.  Ontario Teachers Canada $186,807 X|CH EE= A =2 X}2|
19. T Teach: us 181,658 ¥el 35| Sl
eras Teachers sien +  S8ATYESG FX Zotet ZLf LA SELA Heto] HH A
20.  Labor Pension Fund Taiwan $176,267

ZX: Global top 300 pension funds(Thinking Ahead Institute, 2024)
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amco
AOSmith Corp
ABBLE

Abbviaine

Adani GreenEnergy
g

AddToch Al
Aduceo Group AG
adidas AG

Admiral Group PLC

Environmental

The companies we engaged with on ESG topics in 2024 and relevant
climate metrics:

Topics Climate

Climate Netzero

Soclal | Govermance change  2050target

2024'd - 29)|0] F 5

4 shel

AoIZ 22| |

HIZ2t= ABP

HE ESG Y 7|54 st 2t ZHojgs M

N AJARE

Agree Realty Corp

Air Products and Chemicals Inc
Alinomoto Co Inc

Akzo Nobel NV

Americold Realty Trust nc
Anglogold Ashanti Plc
ANZ Group Moldings Ltd
Aon PLC

Apple inc

Arcadis NV

Arkema SA

Arthur  Gallagher & Co
Asahi Group Holdings L1d
Asahi Kasel Corp

ASML Holding NV

Astra International Tok PT

Banco BTG Pactual SA
Banco Santander SA

Bangkok Dusit Medical Services PCL
Bank Central Asia Thi PT

Engagement with companies 2024

Peae

.

R

Other Topics.
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* |IGCC, Climate Action 100+, Dutch Climate Coalition,
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Climate Change 85% 7|ZHRE 71 2% 0|2 At JUS
Deforestation 71% 15% 22%) 42% 40% o L > o 3 = -
Water Stress, Water Security 57% 3% 1008  30% 0% 27% FY2017-2022 7|_"—_ 7' '=’I"|‘9'| EHgI‘ = 48:077?j S 7"?' JE}E‘
Biodiversity | M00% 7% 100%  s2% 8% 7% Lol = 3] [ SHCHSHH = = A X L0
Pollution & Resources a3% 5% 7s%  10% 33w 4v% =2l=3 4'5662|(95A’)0.” oot & 387H 2 Ol & =12
Waste Management 57%  23%  75% 15%  42%  40% H|Z=0| 1.6%0i|A 13.3% él%’ 32/0]| ‘6‘H%F'c“;|-
Environmental Opportunities 71% 31% 5% 7% 50%, 20%
Others (Environment) 29% 23% 25%, 15% 17% 20%;
Human Rights & Community | 100%  62%  100% 4% 83%  47%
Product Liability 57% 23% 25%| 30% 42% 33%
Health & Safety 57% 23% 75% 37% 42% 47% a x - § E [a] ° e
Labor Standards 57% 46% 50% 48% 58% 47% Ixj _lr_.ll JI_—I‘O:I E" o *I *_I ﬂl %I‘QI-
Co ial Sourci o
o oot T + 20244 FYFN RLSBALSES 51,0110 7|2t chetE
Others (Social) 29%, 38% 50%| 33% 33%) 33% _)'\_f,-H (ZEE2|245% did)
Human Capital Development 57% 31% 25%| 26% 50% 27% =
Privacy & Data Security S79%  23%  S0%m  33%  33%  47% . HHIIA HZ XI5k S DHIS A0 ES
Board Structure, Self-evaluation 86% 69% 75% 59% 75% 40% ! . ! . .
Risk Management 57% 23% 50% 19% 33% 27% ° CEO, olAl‘Ql ",:'!H-i s *l_ﬂ_%‘;’%",‘_l ’é,l' H|§0| %7}0"04 7|-‘?— -?;"?_4
Capital Efficiency 86% 85% 75% 22%) 33% 209 e
Minority Shareholder Rights % e sow 1w % BOESO0| 7| A oA ™SR 2Y HEE| = M
Remuneration and Succession, etc.) - 218 275 5% 56% 75% 60%
Anti-Corruption 23%) 15%) 50%| 1% 25% 40%
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Now more than ever, by working together VS Pension
asset owners and asset managers can
contribute to a more efficient and
competitive industry, ultimately benefiting
beneficiaries.

lear climate
pectations

In the spirit of collaboration, we have co-authored - owners, led by The

and endorsed this statement to promote a better Brunel Pension Partnership,
understanding of good practices for climate lows, representing £1.2
stewardship and to enable a dialogue on how as created and endorsed
asset managers can more effectively represent atement on Climate

their beneficiaries’ long-term interests.







e

oH
oF

ol
g

O



H
r a
re
ol
1)
N
Jo
rE
o
| >
3m
2
>
o
o%
rek
olot
e

N 2ai

1% B ARojEile ol Fad aAjols, olo] o|Hg Al WAl %
2 YU A2 et 2AvtA WiE FRS BY, A 71E 202490
oF g0} 91587 £o] jEE oz WREPSUTE ol 2023dd] uls| o 2%
Bagh 2FE0R, MR WAl 10% ol &ut ZW Aoz U Aol
YAl 8.6%, UAAS 4.6% SofLtwlA] ofidt Wbt shsas YTt 18y of
Bet FARroRE 20309714 20184 o] 40% ZEolet: w7t Ba o)
A7) ekg Folgk: 97t AsULh

A bl e 15 U5 53 99 HYe I, 3] 288
2., 20239 A NA 2A7tA vjEsFo] oF 51.8 GtCOze=2 AlAIE 0] 2022 (51.2

GUBTE 9012 12% Z/HICE AU F2 Aol e welo] oo
AT Qlgole BRstn HjEao] REs| Srtetn Qote Ae ofef oRg W
gt

a3y > R8I AL Wl

China I, 15.9
us I 6.0
India IIININGEEEEEEEE 3.1

EU I .2

Russia NG 2.7

Brazil NN 1.3
Indonesia [N 1.2

Japan I 1.0

lran | 1.0
SaudiArabia ] 0.8
Canada [l 0.7

Mexico [l 0.7 Top 15 Countries of
S.Korea 0.7 Carbon Emission 2023
Turkey HH 0.6

Austrailia [l 0.6 GtCoze

oo 2.0 4.0 6.0 8.0 100 12.0 14.0 16.0 18.0

= *]: The Emission Database for Global Atmospheric Research, 2025.

ExALY] gl 2 = X
4 2050 GAEY B £+ BN BAT 4 AL AR AE
o2 AU ol 2Ae FUAT 712 ARAA FFL 0A &
et ol slololA 2k
C BolN ohe 45F AR I
N5 ARolEy JEE A A

ull Fl



ot A2, R AAAIA AGSHA] Hiel ol 712 B AReto] A&
Aol B4 el digez AAE Qo= AMAUS. &, AFA Bl 44
7149 tiek(Engagement)S Sl A2 7S Fecitte B2 2UdAE o
b A FE] AAolARE FAlf RO = AR BFA7| = Y

[

A x 1
FYAG 2SR BA Fa ARt
ae7is e
7| o] i =l 2RI B P S - 2051R| 2L SafE el sjEE o) N2 S SiX| e R
YUY BATEHPY Hagol 7|Ye| Y4n S WAS|| 2 oA SEEE HRB FFAYUS Hefths 2%

Spipie] TAFS AR ARl B21slof ofehel ol e ES

HEY 22 7|71 @ o] Ao} Biptet 2wl #e|
= L X] 5715 ol At @ RO STEAR! == OFE SME 7| H5H= BT 2

@ SRARINA 20|22 A7l WA BT ARAmE)

2% "HiCHol i i B Ah o i = A Al
MEH GOSN NS gujo) sl ob 5 7120| KISH 02 HiCiolAl BAIE $1S01E £ 7810 MR 2 oizio) 2e

740| gl Afet
= s 7 [ e TR KJOH0] 712 PO DX W0 2 712 5 7| S el e 9 e] 20| 7PN YK
7|Buat B <)% ep) {L:@;Jq;c- 1eI0] 71 Z7PXIo] O] Xjs SO 2 71 5 7| FHaf e 9l HE] SE0] JHSiX] Rt
T s (i e B
i * AR HE BR ESGWIIX|E 58 2510 BE!
3 of Toy = (01 = Alok =5 5] =
polokd pies ols s ﬁ?‘ﬂ?iaﬁ-}?ﬁ\ 7|7He] oj ks FEo] 2 7|2 5 Aok e 2 2le| 20| 7 Hslx] gfokctn
sk Aok u_d’ﬂr:_uTr - = =
s * e 4l T ESG W7 R B 58§ 1afsto] B

Of| &b %] ot S2] 2HE AFOL (ESGRHE) 7| R7HK| &< R ik A| X hubx] Cf

A

fE

on

7|4 Wohe A, TeAZol B wY /1YL BB 2 AR B
312 ool Wy AR AR olsiEARISAAE FUAT0] off A
SR efe AXY BY & ACs AYULL ol: SAAe} 71 2F AR
gAstHA YRAoR PAIS shAstes ARo2 B Aleolat g2y
of. 237]0f) olof gt FAl 27 A4 G AYoE P2 FAISA 25}
o1go7] % Sttt S olslsl FAI7E BEEYyrt,

£ shel @A AR gd&UCh oE Sof, AyAAle SKstoldAs} Sof
WHER] SeAEIL oF 16GW o] WRY o2 oyHu, ot Sz} HA|
A 28(716W)] 17%0] SN o FRolA FUAIC] T} YL

rr o e &

S
22 51 9on, ot AU BA} opdUnt. EAlo] gREeo] o



2 AEEL WA 60%IA HT 20% +EOR SRk SHAIY AAZ 9

L}E} AR 7199 =91 RE&2 2020 31.6%0A 20243 & 27.0%, 2025
Tolx 26.7%2 A4 Sobxln glaUch W AbgAAtel SKsfoldAk of

786] 55% olgo] 929l Mgt HE FBF Wast Y&yt

ollgt iHolA, 2% WAl BolFAl EAZE ohe oju] Qickn Az

oA WOiFAl AX2 RUlo] of 40%7} MAA £} EHid sgstm 9o

o, ®ALRoldat FUA -V WaskhL ST ol S7tAl AW 70%E

gt olgE ofsE & YU WA 7128 Yol TuH Aot ESG A
Ue A Mol Atk Lo AR oT FFUUCH
(9 %)

g1
43 48
| = .

RAHE RIMS| WUMOZ MM W AIRK IR W RENY
SN0} 00 BXHE BOI0F  £20  HISE BN R 40
B mESIG 0 Wes

UGS 2| HEFRT RX0| CfE oA

AR AP A7, FUAZE s Fust ARoIEA olPRY L JfM LA, 2025.9.5.

(8 %)

o|-ESG MY
52.9%

228
6.3
m -
Rl 294 NI EY UF-ARH oS Hyuey 1€}
HMAUESG)

FUTS0| 11 FYE LS f 712 S S0 @ 24

Rte: upEly e, =Rleigo] 7]aws ARojsAl ol U JhA WRA, 2025.9.5.
ToAIL ojo] YHE £} RS BAYL, ESG AU Mo 1Z 28
WA pEAl Mol FEoz UYL YaUc ESG A ot w3t of



A7h 2Ajgh FReigol bl BSG MY R 7
st} 7129 M&7ksS ol Awo] AFg A st

1% e ABoleAl @7t 2AI] BAQIA, ol R rhE J|BEAALS
AL Eo] AYIEm Qex FIYUch 2w L e el e
7122 RAQUTE sl sle] dr]Fo] &3 ko] ALRAY BSG 2ET &
2] AFEAS ulwste &Y oK e FRFUTH A FeId2o] ABojsAl
Frs wQstuxl SRS @Al 1 BAe Iudolw Ud Aol omo*éq
o} RFEAY ARO] AEolEAl RES SMtetn ARIAEE 517 Yste] 2wl

Zo] MEAQl oiate stul |tjstgd Bro] the Zckn Azt OIHJ_OH
& 2RAZo] AY|EE 7|5 ARolEA] kol Ty AHEAA AAR gt o],

9] Algo] 3 WA mofste A7t €718 uhaiych,

obg?| BSGE 713 24
A71Aol T gAel Ao

oo
=)

2 ZYPsHe 2ol ofoR, w53} WeAhd WA
S s BSGE $25] wegsho Ut of w7
oM 71gHste] FO1ET CHE ESG 2459 3240 P o0 ¥ ol
Ve wpete] oI E Q1A FAICHE ZAIsIS Y,



oFl

1010



E |0t ESG

w0
RO

=4

0|4



mujmu
]

=
10

ok

oK

joll

ol
3

4
ud
|

a-
<0
RO
xl

A E1I|0f ESGRIEFA 0|

A= 285t Uen, ML 26%, of 2l

ojztx HFECH 1

X~ 2F
(M

.|

ESG £t

ol

HOo| 55%F ot ULt 5o

4 X

—

o
[

ts

o

o] 2 Xto|7t A=,
H

0 ESG

=
=

=

=

23 QUCt o

=
e

I

of o
BM(#HIX|OF3) CHE| HISS Z=atsf HYSHA|

2o
=

kio

cC
Dsw=

Nxoz

ol

=CHE AIZA

.

L

o)

o
dotEete BHo| F Lt

.I
O, ESG dutE H= BtESH7| o FLCH
b HR0| HEXMOZ =it

=
=

StC}.

-
(=)

=

0|

—

—

t710f

.

o
o YSEX F7| o

of2t

X 2F
(e |
s}
—

.I

=

st
2H|X7F ESG SIS sl 7| MEBh ME|AS MESHR

el Fa FAYe o7

M ESG &

1

—

O
F XA 2 O] X|X|

2L}

=

Zteds

& Ato|e] Qlup2tA7E B
LS

2HOICE 7|0 Af

of
St
Atet W ESG 2|

LS

ol
=
=
—
N
—
o

C

(]

KK
i
Bl

Kl

Jd

a3}

SEH O

|
=

.|

PS
=

f

il
7

=
1=

—

—

At ESG 3 E7HHY|
5l

==
C A
—H

250

710 oiet =

59
=3

Fael|
™ M

=

=

a

HAZb UEEHE, 7]

—

.
o

| A0l ESG MEIS 2

t

0

M AEF2EAM0| it 7t MA HA| SF=sict. of AL

{

%

.
[}

OH

160

| -

—

7t &2 MA

o)
=]

Ch =01 Z9] ESG

.
o

H==
T

Mmoozt

7t 7IELS 2N

o

4

iTE
X2 20AHAZ9| ESG EAtE =S

Atel gt



20| 28 7|20z A

8l

o OjS ottt 2Lt 7|=97|7t Thastel

C

u

=
=

7t =7t(ot



2l NHOFZ LI X[4h28 ESGE|MX| B

2
©

-



2

AlZ{ O
=1

At 7§Q12] Zi0|0f, NH-AmundiAtit2-89| 2

=

AFe ml
O -

NF

NH-Amundi 2% " Say on Climate ; ZZ&E-E AJ] 2 XA

ol

RS

2

NH-AmundiA+t2-8 ESGE] A

RO

~
_z_u

JIRa23 #a XEM

Ml ERE

2|23 P 2|2

S
-

O 2021 12¢, 2845 17|

U EHET AHA 7=

Y. HH

’

%9

2| £ 30|

S
T

7

02 128

Ul

O 20244 2

Z8UNE

204 BIM] UE

jjod

BN

o
oIl

ME| 72| LRy

uld
KO
_z_l
ol

AR
d1

mjn

iy
<

™

<0

2 o

ol
=<4

I.

g5l T2

T
N

7k

il

2035 2040 2045 2050

2030

2025

2020 2025 2030 2035 2040 2045 2050

AR AHEA| Y 1

oy Red

ok

&r

mHr

Ql E(Risk-Adjusted Return) | 1L

4

EAL 71 7H]|

217§ 4E))

(&

8

[\

I 10%

= ME L5

of
o}

NH-Amundi "Say on Climate 3



% 2119 sl et 42 TAF 7219 70|, NH-AmundizfLt282] FAIZ Q1 s 7t otd 2 Sral 4Tt
U NH-Amundi I8
NH-Amundi Say on Climate =32t
7|25} M 2o 7| ME F ohst
NH-Amundi "Climate Risk Flag, 24 gfH2
SETIFIE
O (Step 1) i o= HIF O 2 Aot M-S I SFHM QI H
NH-Amundi "Say on Climate 2! 2|3t=
cHA| o8 e
1 235 7|%217] AlLi2|2 B4 7|8 A E 2CUE XS
1) 2472 4% 88
80X & S5
2 43 clcd S5 o|ddy FoEs U EX3Y
3 SUEEYE A2H-/49 2HA BiE 2UEHE AlAH” 75 g
‘ (A A/ B3 AL/LCA/Scope3 & 75 B9 28
4 2lA3 U HEH|IE FH | 7|97 S2H/He 2|23 U v FH
(TCFD A9t & HigoR)
s usAn \/ 2MJA AEE AN WSAYY JULE L SAAY
(H|2-Hel 84 m3}h
6 71322l =M " =LA HE U SOE ST 7220 24
(Taxonomy 7|& H& §)
7 7|E} 7]gid E0 48 Y

O

—>7|

397 25 Y 84

(Step 2) @AF 52| "Climate Risk Flag &4

NH-Amundi "Climate Risk Flag 4] Bt 2 7Y

Ak

=
S

ol
-

= /&S 2k =4 A

£ 7|22 Red/Orange/Yellow/Blue/Green 5= Flag £

=

Yellow Ora Red
Blue Blue Yellow
Green Green Blue ‘
4 % s
g4z




O

[

(Step 3) 2M ZUE ESG 52

ESGSa:

0

ST
ure

e

=
T

AN

1o

Af

4m

i)

il

O H&7lg

o

- OlAtel/E8EA
CHAZ | 3570 = 1571 7|2l M| EtAH &E2F 77.5

ofr
II?.'.'

ikt
of

L1 AlARY

O
O

g2 A0S A0|H, NH-AmundizfLh

A, 23

3 7| (Red & Orange) Ht7|H ESGS

AR A& o2 TS 7| YU(Red & Orange)df| ZESHE

2| 4302 Ofd

40
o
EY

O

TES

oo

S: 18|
& or Underwe

N
nl
o
ojN

=

A LAY

kl

357 & 2774 7|90l 2

3|2 22 ESGU R 0| 5| 0| A L4AM 2
34, Ol &

0
=8AF
=, M23

Heg = EAF 183 (2AH|

=4 7]

EA2t0] 7|3 AR0|EY HE

AAP7EA| 2| sto] EH|7F & & of
i B

71gge

o, 2|7t HE510] 7|5

IRELA 9} ESG 51417} 20| 2 E|= 5| Af0fOF
ESGEAME A 30| HEH o= 37
2| Z2Ate] A ABAE ESG

2712 A2t ofz}

HEEREMA HY

[ =
HozE7|%

Ay, o2
A 24 242

ZHo0], 5
ool §) 2k

=8 o
S5 BUE

OH“d (Financial M ateriality)O|

RPN P

r°"

dEAA - 2AF
SA7F O] RO{AoF & A o= 7|0

SA|I7F 2 EEA| £FTHR]| S, 2714

rg2
m
wn
9]
(Y
I

2 gHolE

ight

oloj 2
MnT

22 J|UEAAE X

2 o2 Uette

P YRS Bt s

BEA7E 2 HiZ| =0 AAL,

ef oyt

o 23
- ) WA YESE Y 2 4Y, 2) N4t
st
[
% U SAAE SaaS 7lttel BIY B2l AlAmE 221,

refresh



AlZ40|
b B

At 7§Q12] Zi0|0f, NH-AmundiAtit2-89| 2

AFe ml
oL =

NF

o4

=

—
—

=78 SA 220 e,

oo

md






I=AET o]0 ARET

Ho
a

A
N

ERLE

].

Ly

9|

e

)

=
el

~ Y
2 3

a
—— TR RTCRER PO ta “
TR 1y
I % =
Q&AL Hlg2
T AN 712(20244) H]21(2024)

tlo
&
0
o 1u| m_IH o
i 2oxX
o od o S
L of oy ™
= .
| T ﬂu_l
5 ) &I o oF
.| o o
N g op o R <
® 31 = "X Py S
i ~ % .‘% 1_.Ar © B
H
o K = Zpud ke
&l T Gl o
g CHE - A -
K 4 #wre @
SR = KR K
1l %0 ~ ~ <P
_ o w8
TOX o B S
o° Q9 S =
T OW K WS o
= S
m _._.__l _ﬂ_ E_l oF N hA_,_AI
5 CL-SNCHNCIN I -
i ER ROwk 00T T op [
e i T
v @ a R~ = = T
- B L
* B2
3 ) (<X O_-.._ O_ﬂ_ ™
= B 5 o pa ¥
= B wr CLE
p LRI

-
[

[] = n

R
AUET 8

=

=

i

1398% &
EITEE S
429.6% ¥
883% ¥
o 5825% 8
% 541% ¢
o 045% &

o 69.0% H
o 70.8% #
o373z
o 538% H
ok 2081% &
oF221.5% #
% 106% H
o 378
o 708.9% #

oF 1208.9% #
ok 58.64%

<LH
A=

Al
A

=

AN A2

2
e
e
CERE
0



o] E
DL

N EX} RHAL R 8-2 ESG Washing

A FAE AR R 383.92 ¢

At 2 708.92H 0 MAAEX} ¥&
1208.925_%]94 58.64% <%

rlo

m QJEFS 8 RHO] 4d 2+ ESG Washing
© HEES YA AAF R 383.924
- ARG ALY SJEIAME F2 ¢ 6759

# Ul ESG AH AR : 352 AR+ 12 ¢rd)

« AR EALY 6.72 97 I ESG AfE 2 AAIQ 3b2HS YEAMIo R
7Pdsitial st 342.22 Yol ESG Washing= #H

# ol Al H HEAME 5 ESG AMHE-2 FAIZEF HA] fof wefshA] s

m QJEF2-2 A EX} KHito] ESG Washing?l o]&
© (0] 51) YEFEAPT AMUER W AEojEAl F & HAup XA, T2]il AE
Ab 2R = AHEE H{oY Qu, I ARREEEANS ZRIAG0] HUtE Sa) A
itk do] & O AREEEAPE s ARAbS AQQEX} vlAlo 2 285ty Qlrt
e 5 YU
(o) FUZA 871A] QBVRAEAE, 2254%, A7 44Y, AeBAEY, gP5Y

e, Spoi=Az= R |
a4 cooll B .-
L AplSgas 54 1% | 13 [shelstias w59 59
2 spoisgas AY o) | _O5W |oisiins 4 26 1
'!. “4!’”‘ J' l:lqh Ik .J:]-il R, PR m i : m 1?"":"' .I'I k] {4 i

(13) MQEAl B ) AU Jetegat HA J1E

e 4354 3 n

s P 12 —
| B4 44 %= A4

5 WelEyl 22 e o
LA !'-'l |,1|




) Fudgol MYt n2fste ESG 7t AE

“/13We} o] 42 Dok ESG WIHAIE 2A7kA 9 ofuix] HAAR, AbLA
1E9s g, eAsts wiEY BoL ouAl ASY Brle 2 AE: 470
2

(BAH) FUAZY BE ESG HAEE FYAL FAAE PHE oK)

ESG 2432 A2 P71 4 Aviel g o2

s 7]5Hs B HJEYLRL 20234 7]E 02 52 5%0] st
C(BAR) ARl FUE 9L vlAE J13wet U PRUsgol We. &
& AR F AN 715’ e AERA WY So] 4s] 2oy

2020 20214 20224 20231

S MIIA B A A= 31.1% 37.8% 44.8% 52.5%
SMIIA HiE=T 37.1% 40.9% 42.3% 49.5%
(Et-Hj=2hH
ol x| AHS 2 37.0% 40.9% 41.8% 49.4%
(ol 4 x| ~H|=hH
A 7| S HSHES NA 100.0% 100.0% 100.0%
Y Y8 35.9% 47.8% 49.6% 56.2%
EH YLD oM 2NF IUAE EOE 0|F2 P
(Rr1) Ardobs el HIiR|
O HZHA| AHE
AP A ofX gl HA AtlolxiH 7 Mek =&
gt | OE =
g = o}ﬂE?—i?zlo:lMA.Eﬂ e o|=
MA CHAIA A XY
[ Z7AF A&7 EXpA|SE Ak
2012 e A 2021.59Y
2012 MEEXL Alsh A2k 23 0 2024.12€



g e o BHE MEHO| M2 o UH A B 7|
-XHHEE HREGA = S5)ek 7| Y e ME7| Y HE
MHE 7|1E o ¥ 3F FH MEH ML) 0 = H| S s0% 0] 4
o2] « EXH|SIO 2 AAE 7| Q0] Lt S MIBHEN = EX SR
-SATIAXE M, ZHIEAEES| U FH 7| E 7| x| o Sl e n 5| HE FHE= HS
o3t 58
7Z190te] thEl  « EZIEG02E 7| M 2 7|20| || X] HEtA g 3 Y MEtoiE.2H| 8% H|E 2 50% 0] 8}

2 AHFSEE H S Tzt

o 570 H| S 7] Clist 38, H| SIHChSIof = o X HEA 2 0|8 E= 0|HHE B9 7S ABE R
XA (T 7120l M 7| 2ol o x| HE =3 Qgo}0] o 2ot B¢ Tial7| 2 AT

HE A o JIE EXRMNFA A0 HE. £AtH 20| 2HE|= B PSSR isiME HE

HE AH o S @A} 2H0f| ZA| HE
o TLIXHER2 2030 &
A= o MEFEE 7| of L X] T2 EXPEEF = (25H)

X BEsAL

oA 2074 1937l
7] & W= 1174 657
AH 3174 25871
=3 (F+=2l) : 28974
F4 58 ¥ 77= A
Z 2 5E ¥
=X 7 A 186= H 152 H
e | 244%= 9 92Z #
=3 FUW+22l): 336 &
-+ 50% 0|4 7|% : 67l (% 21Z &) - 50% 0|4 : 287H(0.2= #)
MEliE H[F = UHZ7|Y MEHEH 0 EH|5:60~90% - 30%~50% 7|H : 2574(0.2ZF H)

o SHF 0| MEHEH of = H|F2 30% 0|4 » 30% 0|51 7| ¥ : 2057H(2F 8.9= &)
- 50% 0|5} 7| : 257l(%F 22.3Z= )

Olexl S71Y £ =4 - 9 16.6% &

- BHE fhot 57 WHEZ|Y: 21 E
SHS|ANE A Frod cijH| - 817 (20.6%) * BtH2| MEHYH OijF H|S2 30% 01
Foloid Ext3 H|F - SRUEON4.2%) EELH(11.1%) B LT (B.7%) MELT(8.4%) SMLH(5.8%)

EH -EHENSNE EQE 2 74 & MENEHI|Y L] - MsC! Business Involvement Screening{Fossil Fuel) GIOJEf 7] 8202332 7|F)



i 12} U A2e FRo| oux ME A wet 0% 2
FsH dols T e

"50% o] ’57301] “3}% e &4 ARt A2
* 203097HA] R SARERAIGIGEAL stejetE O 4 Re § 232 R0 =
- o= 2025 FHA] A = 0.2x ol S UWI] &=)
# 9= AA7|E 50%7F ofd 30% =2 20% = AAS|E Sulsicin mhiEl
- AU 20309701 BALE $ A - 2159 HE
= 203097HA] 71ate] chek(fuix] g 2#)
+ o U] FEAE0] Lo MANTAUYA WA
- JlZapere] 2715 1.5% Bmo] RS
- ] g7lcet £ olsolR 5 4] BUER Wa
« A T oY AASE 7|5 Q.
# 57 B Z/RCHEt o) MEtuRE u)F 50% UjRoR WAL AMEAMU&Y uES 50%
olst Zaste AY 421 % A
e S e e RO =
- 50% 0| 5}”8}7‘1 Ea“EiEJrE 7199 oAl A" =S AAFsto] dispr)te d%

[ =A=9 stHAds T4

n 200 20] Mg EXt 19(2024.69 7|F)
C MR QartA 1 o 5LORY(FIANSANYSAIRY 2024 SN ARZE WA)
- TEE?]Q YAZ WHo stAda B oe] U A|gh AMef 2o By

Net Zero B4
RHIZE EEIg |.1|;.“§)

L |

o M 2 9uE a7 71 atsto] 274 Sxj-7| oM e e e s
sEasd ox @A olh) 158 4z 2558 49 422/ 25 2ol HH 25/ ds 25



- (A Hls7idist did718—-8ls71s

(ap
Ho
o
KH

= 7

o2 @AZ golrt

At

A
=

- (AR

ZFo] RUAIA

o
s o

=

b olcke)s] wet

Lo
O

- ofst oIRGB oAVt gtk muEd 1

AN
| .

e doizt

al
(o)

- (FA1AE2) Bl GACIA

=
=5

2 S5 JjMol & ol2olA ojat

et

- s

s
B

57} 7]

('18.4)(81 (A

('18.4)(FFAIT X)

!
L.

__O_l
~

FaL, 371

ile]

oju
o
o
s

o

- (@8 20249 T 7% 2970 7140l 328] AMAI&HE 5o &

o

Zidiet 71 A7

718 ¥lE

- (AR 7]

il o
o
ol
g
T
o

%P

K
=

-~
__O.._

- (EA1A2) 1.5%00] <A

AN
1o

=

AR

strog2n o]s

|2 57H

713 #oF ofuet AR

o3

A7}



G
C RNl FRAT] AL BAME U ¢JEHS §ARA] ESG 18] ol 2 we

=ESG 13 A #(53] 7]&We} o 13 X&) Yl
- AR =RidE ESG 12 Alx AW V(AN AE7Hsd T4l T
A3 71E 3 A& HiF wrgst 7idE)
"ESG(S53] 7|23 H) A48 Az
- (VHAERY) PRI 6th €A] & 3] dA1 Aol ESG FEE57] 2+ 3
* 718 o Rt 8720279 RE AR 252 o] AFIEILA AlE e
= RHEAF At Ao 2AYA

- (R HEEA EE A
S

[ ]

-E_l: °

2 oAdm N

Q2 o

fu

4m

2
oft
s}
H
w
(@)
X
hu
1
oX

~N
—==1
[-')' I
ok
[-'O
~
—_
r
|

I

ol

—~

=2
Ao L]
X

o

=2

4

o)

.

ol
5 o
e £
Ullil ﬂ_|-|>|A
¢
3 o
oo™
= oot

o I x2
[Sa N
rin -H;‘d‘
ol o
_Iﬁ =
g

i)
© =
)

ol
ao
=
]
oft
i
==
r_l
i)
2
>
o2

| |
. _H.I _,’_
N o=
xR
< ol
ro 4>
Jd
o %
an
a
12 0=
oS Hlﬂ'ﬂ
ofn
o
o
r.l
o
S
P
I-'O
ol

>
AN
-
>

fon
re
il
N
2
+

ro
rx
ON
N
BN
B oo
i w
e
1

S~
e

4>

N

)

12

9, 2L

)

o
oo

Hi

2

=

B

ko

rr

N

r\l

(RO

o o
4m
Da)

L]
ol
=

[ ]
ogh
i
s}

-0,

- Hls7idiet 3 gl disiA e 719 olg°l EUA] e He WolA &



£} 78 ©) zumane h e 0
PR v EA ) ._ S L o et YT K|

5 - (2B 7 = e < ZRY7IFo 6 T AR INAF Y ADFZ
A e = (ks BT ZITE0A 7| S 66 £ X
(EHIEE vs, A LX) @R ST WY 5 Z=EH| o SAEGCN A 28 R BRI ERA 27

= ST T
UTHMUET Eo &
“71% 5 e HEET AR FUCABIN g2 QT
zegalo RS g o= = g
= < OL4%] F3
Ex1 ofa SME
7| FHeHE FER2 -RAEOLHA SR S0y
|-:'l_|$a|¢§§_ oIt FREAPAY | =S =T A HABoLHA FA
AEFL} zH01 SI= |

2 OlSBARLS | AN L Hoj E——

ol




{l0|E CHE

o
T

o
:lt”

HorHEHE

for

o

~0



Hojl Al

—_ . — . . —t =l o — IH
oo o 4 WK Wy g N B OB o %
o T o o meu_m_uu_._.:o_e ®lar 4 < & o m or ™0
x ® 5 xR wgm adgeiERd Ggw
o i 2 s T m % & Mg o = J W 4 ™ = &M
oD L 58 |__A.O ~= Tl - 84 T |m K K - = o R My
. KY U fall O Bl KM 2o - 0 O o
5 T r = 1 ok T KD ko _— — o
) N xu_o_eﬂﬂo.ol_ ool k5 g o oo U H =2
R0 0 0 g RWE 50 Tl — & T D =z of
=) 11 o T O o Ko __ o S = — g~ = 80 0 oF <k
il N T T o =k KoM S o DT g
o = 4 w5 © D Ol R gr 4 O N A0 = 3
1or o dr o3 T — =5 o3 = w! M oF M o
N S K H = KD o ol = I} A_..._w_.“ _M_ o o ok o 4T
= = < - __ 2opld — — H —
ol o Bl W_ o Eﬁ ro ol A_w/l_u wo wl of K N Wm g Mm_ 7
NI ro orodr = W o g T o8 - 8 o K m_ra T
Bl — o o <F = GET e o 100 <]
= g T 2o SN o W A uF
ol — A < <o M ° o I Ik 2 80
22 ™ ool W = = 51 & m o B o <
S g D TW S W o = N o g
—_ - o = .
WE ) wﬂmAuﬂ Blogr =~ 2o oo L
o o 4y 51 M W oo _.oBo T WOy I
ol Lo uo K = O = 0 = mo U B = R | M Bl
- Wk o) o N = _ - - I = —_
o K U= ] &l o = 4 O ool S ol B ogyoar
Txow o omw o, 30y T DT T R0 5 W o
%0 5% T W oo & < LTI RS — o
K o] ||r_ o O] u = < = O =7 %0 - < < ol NI L I
1of 0 I = o EERES U L, 2 ™ o ©° OF Ru o K = =
AT w0 a g o By o M
A e s dE g T¥xuE ey e ®
N2 zon X XE rS My s T M =
kA mXIP sz N s m o ol P
ALy TR B T N T -]
of @ 5 RO gy TR g RS Mo o =8
= ol 22 ol - 8 T of = R wp R
= ] K L ro _ o Ik = 25 U._ = 44 O =i
i ol — un B Ol up g gy A OO o 8D T = S I T
o/ N of 1 X0 Ko S T & 0| o H or 1: T o < o8 Dll
or o nIroosmy KMo & 81 W I ROl RiK

LICE 2Lt A=A 20



F ) ALA}

—

i

o
xlof 227K

LICH RAEL 247tA HIER
O 0]2{%A

8

=

-
o

Of & Xt== CiHOF o, of= O BEO| B O{OF of1,
H == O MOF

—

—

J

=
-
(o]

sl H
of

—
=

=

(0}
7tA0| =OtX[1, ©O[Lt RpSKt7t

= Hrieg =22
OpA39k 571887

ojnu

ojnu

ofl

2| 230
7| oA

-
o
A
ot

-
ol
B~
(o)

L

0l

o

=)

2l A=2l Aol 7|

]
S[0f QUEX|, £ AMOIM POHE 2UIIAE HiEGD

£ 7|=9/7| of

L|ICt 2|2

8

=

.
[}

S
=

W8l OF

ObL}

al

Aol Alzlel 7l=H

A
=
al

oju

e
%0
1

| AHEA0 Ciet olHdS E2R
A irds ghEsty ARSANZIY) T, 22AF BA(eX), X[F7t

(=)

o
=

|

elof oot Y= SIHSHA|
ECZ 73284

e

= 7

Az AR AL 2L dEEXe S8

2

ofl

oo

O FALRIRl FHACH2| 2

3

—

.
o

=
S

i o2l MEiel 215 Hi

-
ols

0
gl:lt

=5

1ot £ 2

i}

=

=

= MICHZF = tE MCY

of =

=l

X

=
L

7| mj

i)
o

—

u]
LHOF & Oj2ie] ZrRAtE OfAFZZ oM

Al D2 E[O{OF FLICE A FHEAMEO 2HE
L|CF.

b

=

e
o

Af

F

M b AL 2|ojE 3 UAgHeh 1

—

G ItRIROIAL BOIGIZ o] FERN 7t EH|S E22 0|HO=2 OHXASL

g2 OlM o ol 2[o|7t gLt = 2A=0[ Oj2iMEiel o]

C. AR A

oot



of opl M

UF o
o for

LHO 30T
OH &l
RO LHo
jorl OH
0 ®o
RO il
*



