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o
Yolgras =
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1 X YE[= HIxt

(OATT)"& Sd it | E Ol Tt PUIME O[SES WIS fIsH O[AL2] FA T ZIYSOAH 4| CHA
7|nte] SEYS |Xg AS @et

OHE PIM 2t L STSAS2 Sl 2 =
(formula rate) Z2EZ0f| w2t XtAte] HQ 0l ASBICEY FERCE MEE Ha #8 HE- %.’LWHH, 0= 9
X

=
g Aol oSt HIEX S ST TS (HY 0/823) +PF0| 7|27t ECh FERCEE PIM2 AS2Y EZAH|A
LSS

2) <H3(0fgem/NESO)

Ofgem2 ¥=9 =& oKX A &= Hg2 dh= H|(FF)H™EE D2 7|2 (non-ministerial government
department)O|Ct. Ofgem2 &Y AR X}(electricity transmission owners, ETOs)2t 2 2HXt
(distribution network operators, DNOs) Z5E w#A| 422 &=L} 2023 0f|L{X|H (Energy Act 2023)zt
MEo| I of{X| FMof 2t Ofgem 3| FUAZS Eatdt AH|Xe| Holg Eoste ARE LI QUCE*
&-Hi™ =Xt HIE2 Ofgem0l| MZEE= 570 Al2lg ECiZ AP SQIEICH Ofgeme| M| M= 074 ot
LtOt7t H|& Al=lo| T7|AH|Xtofj#| O F&S O|2] BWIK6tL, HUINZ M2 A|A™ AHS 23l Rt =X| 8 T4t
7} O| RO{X| =& HESHY.

E
20
(=

Ofgem2 RIIO (Revenue = Incentives + Innovation + Outputs)2t E2|= JHAEN| A|AHIS S STXtA
HE

AQXIR!I ETOR HF Y 2Kl DNO2| 818 £2l(allowed revenue)g ZX3ICE RIO M= QIMEIEE X235t

23 OfEh g (Adam Vann). O|= S| EAFR. 2020. 04“*7“1‘31219/ BX 7|Z(The Legal Framework of the Federal Power Act). "= LAX| 7
MIIR2|(FERC) = M2 2| ST = THofiet 2ot AXH|O| 'R, @3, = 2F0f Cholf, "RESEALE S2[StALE, TH=SHA| XFEE X 0L
E&|&0|2t0 BEte|= Z 2, 0|E AI-SHY| ot ZALE 7HA|°*44°*° =0k

= X

24 otg el (Adam Vann). 0|2 22| ZAR. 2020. AYEHH| X 7|&. https://www.congress.gov/crs-product/IF11411

25 PJM IE{AHHM(PIM Interconnection). 2025. 2E HM|A & @3 (Open Access Transmission Tariff, OATT). https://agreements.
pjm.com/oatt/3897

26 PIJM QIE{FAH4IM, 2025. 45 % EHA. https://www.pjm.com/-/media/DotCom/about-pjm/newsroom/fact-sheets/oversight-and-
transparency-factsheet.pdf

27 FERC. 2022. https://www.ferc.gov/formula-rates-electric-transmission-proceedings-key-concepts-and-how-participate

28 PIJM QIE{7{4M. 2025. PIM D7 27: @E HM|A ST QF 2[7|(PIM Manual 27: Open Access Transmission Tariff Accounting).
https://www.pjm.com/pjmfiles/directory/manuals/m27/index.html

29 ¥ HE 2023.2023 H of|L{X|#(Energy Act 2023). https://www.legislation.gov.uk/ukpga/2023/52

30 ofx|Qte - LIK| 25 (Department for Energy Security and Net Zero). 2024. &= OfL{X| ZzHof| Lzt M2 3 FA HFH A (Strategy and
policy statement for energy policy in Great Britain), ®| 27 Z=. https://www.gov.uk/government/publications/strategy-and-policy-
statement-for-energy-policy-ingreat-britain/strategy-and-policy-statement-for-energy-policy-in-great-britain-accessible-
webpage#energy-system-roles-and-responsibilities
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31 ZtATHAIEFHE (Office Gas and Electricity Markets). 2025. Z2{3} 2t Z 74| (Energy Network Price Controls) https://www.
ofgem.gov.uk/energyregulation/how-we-regulate/energy-network-price-controls

32 Ofgem. 2024. RIIO-3 224 4#= ZF (RIIO-3 Sector Specific Methodology Decision), https://www.ofgem.gov.uk/decision/riio-
3-sector-specificmethodology-decision-gas-distribution-gas-transmission-and-electricity-transmission-sectors

33 Ofgem. 2021. RIIO-2 #|& ZE: &5 A|AE HE (FHFE) (RIO-2 Final Determinations Electricity Transmission System Annex
(REVISED)). https://www.ofgem.gov.uk/sites/default/files/docs/2021/02/final_determinations_et_annex_revised.pdf

34 27t X|AAERI2SEXHNational Energy System Operator). Balancing Services Use of System (BSUoS) HIE &=, https://www.
neso.energy/dataportal/daily-balancing-costs-balancing-services-use-system#:~:text=The%20BSU0S %20charge %20
recovers%20the%20cost%200f%20day-today,basis%20in%20a%20annual%?20file%2C%20are%20provided % 20here.

35 T7|9IY2lE= Qo] BEstn, 7|2o|XeE R 2R SRA0|X| ZotH, ML 0|83 Fut WHE ol A8 SXE oz MEy Hot
T QICHZ ISR, 2025. "I 3 X! ol x| Hete] iy AS HHEAA JHH et

36 T2 0|83l £ ¢
ACH

ro o
o

Rl

1%

Ofm

0%
Pal

-lo

RS A0[RIl 2025 HOf oK 20| HHEZ O 2H=|HA 7| 20| K| 2tE 57} MMk
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2. QF MHUMHE Gl QAT |Xof| ZEE|= H[22] 3
1)  O|F(FERC/PJM)

PIMQ| 7|2 2F gl 2M 'QE HMA £F Q@ (Open Access Transmission Tariff)'0ll= £M% 21} 2
El RE 7E-BE-7E-207 AA0] YARICE 3t M 0|8XE0 Chet @2 St 2t 3|A| 7|En #

NIl 7|&%t=s 'PIM 'Y 27: QE HM|A &H Q= 3|A|(PJM Manual 27: Open Access Transmission Tariff
Accounting)'= HAIO|E0]| B7H=|0] QICE 22 A™ES (st EE LA FERCO| YAIO|EN|A RotE 4 ULt
PIM HAOIM = QE HMA SN 23 EM0]| 2 X 2

HIXFS 2 AHMO| X|23ts HEY 2 (HHY 018231 HISE2S EZAH|

Aol SEA| = El ShE A0 ZREILE 9| EAMES SOl &
A

o
a8 ZH)0| {EAH LE=ER =

HLYTIH(FPA)2 2 E TAIRIAIQF HZTIONAIRXIO Al FERCTt R 78H= ghAlof| et | A|ZHEet 7|28 |XlE ¢
N o|RE HIBiCt 0| FEE E4517] 2IsH, PIMS| HAO|EN=" A 7 LHoIM Y& = 2 $H3|Ate] 2F-
FA-EXHHIE S8 &MIS] 7|&5ts MEMEZL 0= ATHEE 2 HX). 0|5 ME AEs 2 2APHHESRZ 1
HE0AH Hre = ACE SIEE HERZ S ST MHIA @F(NITS Rate)2 AlLtsh= O O|EICH 2E ST 2
AE CHAOE SQIE 2 Qo MH|A Q82 PIM YAO|E0| STHEICHES 3 HX). AS2FE EXRAMH|A K|
St AZHEl @7 =2 HA| PIME| EAO|E0i| AA|EICE 0|2 HE = HAX|0] MH|A2H 20| FERCIH &218h= A
H| A0 CHst 2~210] SXE|= FERCS| Xt2 4! (docket library)@! eLibraryd| M= S7Hst QUCE.

2) <AF(0fgem/NESO)

Ofgem HH[Stofl M, &TXHE ARXHETO)2H HIHY 2HXHDNO)2| 618 +2!2 RIOE &3 0]2] ZFECLY X|
£ A= Hotsts o 285 il 8 2ut 240] TSt M(St 20| R2E YEHE M0 BAH Ofgem HAO|E
£ Sall 3R ACL™ TAHSfA HEE|= HAHL 2 2T @F0ll= Ml 7HX7t A=, £ AS0I8(TNUoS)
2 Al
o

23, ii® A=0|2(DUoS) LR (BSUoS) £3%0| ZetEICt &M A S0/8 22(TNUOS

E
[>
M
ofm
o
o

37 PIM QIE{HHM. 2025. QE AMA £ 22(Open Access Transmission Tariff). https://agreements.pjm.com/oatt/3897

38 PIM QIE{AHHM, 2025. PIM O 7E 27: @E A £ 22 317|(PIM Manual 27: Open Access Transmission Tariff Accounting).
https://vvvvw.pjm.com/pjmﬁles/d\rectory/manuals/m27/mdex.htm|

39 FERC. 2020. Form No. 1—-Annual Report of Major Electric Utility. https://www.ferc.gov/industries-data/electric/resources/
industry-forms/form-no-1-annual-report-major-electricutility#:~:text=The%20Form%20N0.%201%20is%20a%20
comprehensive%20financial,audits%20by %20Major%20electric%20utilities % 2C%20licensees % 20and % 200others.

40 FERC.R2£& ZZEZ (Formula rates). https://www.pjm.com/markets-and-operations/billing-settlements-and-credit/formula-
rates

41 %= AFe HZHERE A MXHAnnual lteration Process)et AFs = 3P (true-ups)2 Sdll O ZHE 4 Q1O0, 0| 2 18l AlX| %=
Moz 7[5t 20| H2bE £ QICE Ol ol|7 X REt Hatol thH[3 " A4S R | fIolCt.

= =
42 Ofgem. 2024. RIIO-3 24 Y82 8 —Z8 HH(RIIO-3 Sector Specific Methodology Decision — ET Annex). https://www.
ofgem.gov.uk/sites/default/files/2024-07/RIIO-3_SSMD_ET_Annex.pdf

43 ASRF EEMH|A @20 st F=4 2F
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charge)at @21Al MH|A AE0|2 23 (BSU0S charge)2 MAE T« 3l 0|2 FH(CUSC)H* 7|&El AE0|
2oz Ay Y20 et AYE|H, Bl AS0[8 22(DUoS charge)2 T AIE T4 9l 0|8 #X(DCUSA)O
® HAE ZE HIFEQS AF gHHE(Common Distribution Charging Methodology)di| 2t A[AHEICEH 221210
U= HHAE 4 L 08 #E(CUSC)2 XM XFE 23 AMES (5 AMleh LHE Dt AjLkA
MEl T AS018 = (TNUOS charge)zt A MH|A A S0[&(BSU0S charge) 232
ZHfHXIAARIRG 7|2l NESOZt 22IRICZ 37HstL, T A|S0|& 22(DUoS charge)2| Z< HIHY
o EAIO|EO| SEEICE 0|=2| PIM 2t ORZHX| 2, G0 E 2= D240] AHY
Bt ML 0|23 MIAIS oS 4= L.
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SHUUARXHETO)2L HIHML-2HFXHDNO)2| 318 4=2l0] CHot 2T AH A2 25 Ofgem?| HAO|E0||A FHof
= 3 UACHEE 1 TX). 2 Q7o MR dFo== "Rt U H|E St 2 Xp2X|Z(load and non-load related
capex), 'MHL 2FH|(network operating costs), 'AEX|2/H|(business support costs),’ 'EX HA| ZHIH|

(closely associated indirects)'7t YCHEE 4 TxE). 28 MHL 3|A7L Ofgeml| HESH= A A=l 2} 2oL &
ALO|EO]| AIA|EICE, WA Al MH|A ﬁl%olg(BSUoS) = H 82 MY 2Kl NESOZt 222102 ZX|sCt

“(RE 5 EX). HIE L52 oM 9| 7|5 HFE 2REIH, 2 MU|AT HISSH= L] thet Feol e M3 E

Ch Atz YM7|IZHER MISEl=0 2 FA4712E2 302 T2 O|R0{X|H ofof w2t Aiz= FI|HQ = HAECt

3) &=

SHHO0| MY @2 MEE uf MEsH= WHE2 ZIHE(0] UX| YCh AH 7|2 REots X720 w2 M
Y 2 SHYMIHY 2F aPHof| LMlst= HI82 BHstE 20N 2™ E|ofof st=d|, o7|0l= B2lX =9
EXtESS0| EEHEICL™S £t et HHFA2 MY 2F H|E0| ML 0|SXHE 7Hol HIA UA| HHEE[0{of
SICtD Aot QUCH* T Lt shHo| O|2{st 22 ZMSI| 2loh Ar8sts AlMA2 ZIHE|0] UX| ATt F, &
HIXFE2 XHA0| L MY @33 Q20| oA MYEAEX] & £ QICt Bt AS2FE EXMH|A 2F AM™S
EfEiotE SHEEEMHEIA(KPX)E 82 AN WHES ARG A0 85| Ck™

44 27| XA ARIRH 7| 2H(National Energy System Operator). Z12/71E &< 4! 0/2 & (Connection and Use of System Code).
https://www.neso.energy/industry-information/codes/connection-and-use-system-code-cusc

45 DCUSA Ltd. 8i& #1& &< 9 0/& & (Distribution Connection and Use of System Agreement). https://www.dcusa.co.uk/
dcusa-document/

46 NESO. Balancing Services Use of System (BSUoS) HIE &= https://www.neso.energy/data-portal/daily-balancing-
costs-balancing-services-usesystem#:~:text=The%20BSU0S%20charge%20recovers%20the%20cost%200f%20day-
today,basis%20in%20a%20annual%20file%2C%20are %20provided%20here.

47 AMASAXAUE, MHAFD} 2012, SHOIE2SMHT|E, W 2 =. https://law.go.kr/LSW/admRulLsInfoP.
do?admRulSeq=2000000074807#AJAX

48 AMASAXUE, HHAZ D} 2012, HIMO[ER ST |E, W 2 Z. https://law.go.kr/LSW/admRulLsInfoP.
do?admRulld=33705&efYd=0

49 MAUSHARE, AL} 2012. STOIERaLEI|E, M 3 =.
50 MUSYXRR, THAEDE 2012, HiF0|82aHFVIE, A 3 =.

51 sh=aX={qel4. 2025, MHA|E2E 12! (Electricity Market Operation Rules). https://marketrule kpx.or.kr/Imxsrv/law/lawDetail
areaC.do?SEQ=2& L AWGROUP=1&PAGE=1&SEQ_HISTORY=0
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SHHO| MEREE 35712 ZSYE SIHALE ‘Y2 L(ALIO)'E S8 S7i=|1 QUCt. of7|0ll= &H-SH-8i7TH- 2
0 F2E2 P2 oA Y=ot i S ZAF EaM7F ZE[0] ATt MEHE SA0E 2751, SHE HEE
FEE &4 SIYUH[E2| A Qofo| XICE £t 8l 2F HIE2| gAMlet 83 Bl 2FA A8 HIE
O] MY R LIF0l| O o= StIE|=X|0f et P W2 MSE=X| ph=Ch HHHH 7L LHESH= ASR2
g HEMH|A 230 i @5 L9 7|XE O|F= 12712] H|E 7 EXeitt. J2iLt 0|5 o= 2ol &
M HIE 2 HA| S7HE! B2t giCt oiE HAE0]| 2l BEEMH|A Q39| M| LHHS HISH7IRI# 2] 2|2/0A
STt =o[5k7l shX| Tt 0] 290l ¢l 2| 20| HoE 4= ATt

3.  TTof Chgt Sl EXIof|A HRIZ 2 Ist =X 02

1)  O|2(FERC/PJM)

S| 2(Net Zero)=22| TEH2 PIMO| $7T Al2lS &5t 28 &2l BAE T wf X2 HIEA| 230t
K2 OfLICE. OfLAX| B A AH2lo| 'ekdol () THel FMofl a2t 2F 7| WiZ0|ch 2= PIMe| XY &
Feh 712/ (RTEP)Oll= THUOAX] 2THE flet £t RS Esh= WE0| EAH ULt 6IE S "=t [XY
ofY AlEl]2 2024 LHL XK= g PIMO| D2 TMHYS 0|B01E FMHIE HAUS| HESH=C, 07|
FAHAZOIA THOAXI 2Ol X|&H Hety 35 Mol Jgfo| Zetzl

|=l= Bt PIM2 THA0|LAX| Hets Qo) Y H2h A2t ofjAke] Slof RMELIE & 4 AL
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2) <AF(0fgem/NESO)

F=2 2050E7HK| 2M7tA &HiEZ "0"g PMSIICHs SRE JHX|1D HWH|Z(Net Zero) 29| Tets HA|2tSH
RACE® ofof| mh2f BbA HiZE =1} oK MetS 2loh o2fo| MAIS 2= AHZlat RIO It 7|E0IM F2 24
2 HIFEICE o S0, MY A (network company)= §1& 2| 2% I & Ofgemoi|| && AS A=l
(Environmental Action Plan)g MIZsHCE> £|2 J21 of|uX] 8% 3 YIN2 T2HMEZS X|Ast7| /3t 362 IH2E

2 ofL|2t ML AR EXF MY S USSCHH K2 X0l CHet =7t XY
M X| 0l CH3t Ofgem &¢I g = UCH™ 0[2{3t 7t EXte 7S, O[sHEAIXt o/ H+3, Ofgeme| A
TS MM SPEEICE YN 2 §XE MY @2 A aPdo]| Iatshs 242 MY 20| MoK Mets matH

OF X|st= O AFRE|EE RS SA|0f|, ZHE MAAMD} A1 oF 4gl(rellablllty)°| TAE WE= | 7|0fBtct.

7t ZetEl 70| SUE HE ACHS 0

52 PJM QIE{AHHIM. 2025. 2024 A K| & =& A|21[2024 Regional Transmission Expansion Plan (RTEP)]. https://www.pjm.com/
library/reportsnotices/rtep-documents.aspx

53 F2 AtY-OlLX|-A AT 2FE (Department for Business, Energy & Industrial Strategy). 2019. g2, 2= X[ X |2 HH|SFotC
(UK becomes first major economy to pass net zero emissions law);. https://www.gov.uk/government/news/uk-becomes-first-
major-economy-to-pass-net-zero-emissionslaw

54 Ofgem. 2024. RIO-3 £ WHE 2H 712 EA(RIIO-3 Sector Specific Methodology Decision — Overview Document). https://
www.ofgem.gov.uk/sites/default/files/2024-07/RII0_3_SSMD_Overview.pdf

55 Ofgem. 2020. of|X| & 7} EX|. %/Z Z2H 7K 2021~2026 (Energy network price controls. Overview of final determinations.
2021-2026). https://www.ofgem.gov.uk/sites/default/files/docs/2020/12/riio2_overview_document_web_1.pdf

56 Ibid.
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57 ZIIARIE NUE ol 6 S0l 126, F17|uiS] 08239l 018 9ist A2 LISt 2k 1, 0}g 30| S 8rjol 7 ol ot 22
%42, D b101 eI 010 tafelol 8 7 5. HiolSuio] of0l et Aol BAP| Sete ol F2isio 512 2

58 FERC. 2025. T2 A|ZH(Energy markets). https://vvwvv.ferc.gov/opp/energyfmarkets

59 PJM QIE{7HH4IM, 2025. 2= 5 EHAM(Oversight and transparency). https://www.pjm.com/-/media/DotCom/about-pjm/
newsroom/fact-sheets/oversightand-transparency-fact-sheet.pdf

60 https://www.ofgem.gov.uk/publications/riio-2-open-meetings

61 https://www.ofgem.gov.uk/consultations/consultations-and-calls-input

62 Ofgem. How we consult. https://www.ofgem.gov.uk/consultations/how-we-consult
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£ E 1] Ofgem $21 ETO(2021~2026) % DNO(2023~2028) 7|X &€

#2|(baseline allowance)

ETO ETO’s baseline request Ofgem I.)raf_t Ofgem I_=ina_l
(Em) Determination (£€m) Determination (£m)
NGET 7090 3332 5377
SHET 2388 1609 2158
SPT 1389 970 1226
ET sector 10867 5911 8761

total

Table 12 RIIO-ED2 submitted totex vs allowed totex (£m, 2020/21 prices)%”

DNO DNO Submitted | DD FD FD vs. Difference
Group Totex Allowed | Allowed | Submitted | (%)
Totex Totex
ENWL | ENWL 1,890 1,640 1,722 -168 -8.9%
NPg NPgN 1,393 1,129 1,186 -207 -14.9%
NPgY 1,838 1,521 1,596 -242 -13.2%
NGED | WMID 1,934 1,588 1,679 -255 -13.2%
EMID 2,058 1,697 1,838 -220 -10.7%
SWALES 1,143 953 1,015 -127 -11.1%
SWEST 1,758 1,343 1,449 -309 -17.6%
UKPN | LPN 1,499 1,323 1,416 -83 -5.6%
SPN 1,554 1,394 1,476 -78 -5.0%
EPN 2,470 2,137 2,277 -192 -7.8%
SPEN | SPD 1,676 1,451 1,469 -207 -12.4%
SPMW 1,721 1,477 1,476 -245 -14.3%
SSEN | SSEH 1,406 1,087 1,227 -179 -12.7%
SSES 2,835 2,199 2,397 -439 -15.5%
Total 25,175 | 20,939 | 22,224 -2,951 -11.7%

*  Ofgem. 2024. RIIO-3 224 BHHZE ZE - £7 ZH(RIIO-3 Sector Specific Methodology Decision — ET Annex). https://www.
ofgem.gov.uk/sites/default/files/2024-07/RIIO-3_SSMD_ET_Annex.pdf

* Ofgem. 2022. RIIO-ED2 #& Z& 712 £ A1(RIIO-ED2 Final Determinations Overview document). https://www.ofgem.gov.uk/

sites/default/files/2022-11/RIIO-ED2%20Final%20Determinations % 200verview % 20document.pdf
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2] PIM

M3 Al American Transmission Systems, Inc.7} 2 APd 27{2 H|Zst= REE DA L=

Formula Rate - Non-Levelized

Rate Formula Template
Utilizing FERC Form 1 Data

American Transmission Systems, Inc.

For the 12 months ended 12/31/2023

n (&3} 3 4) )
Form No. 1 Transmission
Line Page, Line, Col. Company Total Allocator (Col 3 times Col 4)
No. RATE BASE:
GROSS PLANT IN SERVICE
1 Production 205.46.g (Notes U & X) = NA
2 Transmission 207.58.¢ (Notes U & X) 5,736,002,767 TP 1.00000 5.736,002.767
3 Distribution 207.75.g (Notes U & X) - NA
4 General & Intangible 205.5.g & 207.99.g (Notes U & X) 368,788,929 wis 1.00000 368,788,929
5 Common 356.1 (Notes U & X) CE 1.00000 -
6  TOTAL GROSS PLANT (sum lincs 1-5) GP= 100.000% 6.1 697
ACCUMULATED DEPRECIATION
T Production 219.20-24.c (Notes U & X) - NA
8 Transmission 219.25.¢ (Notes U & X) 1,301,586,986 ™ 1.00000 1.301,586,986
9 Distribution 219.26.c (Notes U & X) - NA
10 General & Intangible 200.21.¢ & 219.28.¢c (Notes U & X) 148,950,334 wis 1.00000 148,950,334
1l Common 356.1 (Notes U & X) - CE 1.00000 -
12 TOTAL ACCUM. DEPRECIATION (sum lines 7-11) 1.450,537,321 1.450,537.321
NET PLANT IN SERVICE
13 Production (line 1- line 7) -
14 Transmission (line 2- linc 8) 4434415781 4434415781
15 Distribution (line 3 - linc 9) -
16  General & Intangible (line 4 - line 10) 219,838,595 219,838,595
17 Common (line 5 - line 11) - -
18 TOTAL NET PLANT (sum lines 13-17) 4,654,254376 NP= 100.000% 4,654,254376
ADJUSTMENTS TO RATE BASE (Note F & HH)
19 Account No. 281 (enter negative) Appendix G(3) - NA
20 Account No. 282 (cnter negative) Appendix G(3) (996,174,366) NP 1.00000 (996,174,366)
21 Account No. 283 (enter negative) Appendix G(3) (52.583.460) NP 1.00000 (52.583.460)
22 Account No. 190 Appendix G(3) 152,732,273 NP 1.00000 152,732,273
23 Account No. 255 (enter negative) Appendix G(3) - NP 1.00000 =
24  TOTAL ADJUSTMENTS (sum lines 19- 23) (896,025,553)
25 LAND HELD FOR FUTURE USE 214.x.d (Notes G & Y) > TP 1.00000 -
WORKING CAPITAL (Note H)
26 CWC calculated 24,755,530 24,136,355
27 Materials & Supplies (Note G) 227.8.c & .16.c (Note Y) 700,368 TE 0.96083 672,935
28a  Prepayments (Account 165) 111.57.c (Notes Y & CC) 3,535,508 GP 1.00000 3,535,508
28b  Unfunded Reserve Plant-related (enter negative) (Acct Nos. 228.1-228.4, 242) (Notes Y & Z) - NP 1.00000 =
28¢  Unfunded Reserve Labor-related (enter negative) (Acct Nos. 228.1-228 4, 242) (Notes Y & Z) - wis 1.00000 -
29 TOTAL WORKING CAPITAL (sum lincs 26 - 28¢) 28,991,406
30 RATE BASE (sum lincs 18, 24, 25, & 29) 3.787.
Transmission Enhancement Credit - True-up
To be completed after Appendix D for the True-up Year is updated using actual data
(@) (b) () (@ (C] 0 &) (b) @
Trueup Trueup
Projected Aunusl Actusl AppendixD Actual Anmual  Adjustment  Applicable  Adjustment with
Line RTEP Project Actus Appendix  Revenue  Revemues Allocated  Revenue Principsl Interest on Interest
No. Project Name Number D Revenues _ Requirement to Projects i T T U )
Projected [Col c, line 1+ ‘Acmal Colg*
AppendixD  (Col d,lime2x/ Appendix D [(ine 4a /line
plof2col12  Coldlne3)] p2ofl,coll?  Colf-Cole 4b)-1) Col.g+Col H
1 [A] Actual PIM TEC Revenues for Trus-up Year 3 20338304
2 New Mansfield 69KV Switching Station 1587 s 2044001 3 202870 § 1975558 5 (127312) § (22216) § (149,528)
By Re-conductor Galion-GM Mansfield-Ontario-Caims 1920 s 3204674 3 3388072 § 3164262 S (23310) §  (30,056) § (262,865)
2 New Toronto Substation looping in Sammis-Wylie Ridge 61977 3 6786934 3 6979382 § 6381580 5 (507,702) 5 (104317) § (702,109)
2 West Fremont - Groton - Hayes 138 kV line 1959 3 15249200 5 15681573 3 14898214 5 (783364) §  (136700) § (920,064)
2e McDowell-Campbell - Construct approximately 5.5 miles of 133 kV line w1244 5 572204 3 588518 § 1810383 5 1221865 5 213219 § 1,435,085
2f McDowell Substation - Add a new 138 kV line exit b2124.1 3 4784 § 4920 § 464811 S 450801 § 80,252 § 540,143
2 Campbell Substation - Construct a 138 kV ring bus and install a 138/69 KV sutotransformer 121242 3 44059 3 45308 5 1055866 S 1010558 § 176345 S 1,186,203
2 Build a new East Springfield - London 22 138 KV line 2435 3 - K -8 8759827 S 8759827 5 1528617 S 10288444
2 Lallendorf Monroe 345kV-Reconductor b2072 3 532646 547,746 § 576,060 S 28314 § 4041 S 33,255
3 Subtotal 28,520,634 20,338,304 30,086,571
43 Revenue Requirement True-up with Interest (Appendix H) (34,720,748)
4 Revenne Requirement True-up - Over/Under Recovery (Appendix H) (20,562,073)
NOTE

[4] Amoust inchused i revesmes rsparted on page 330, colum k of FERC Foma 1

*  American Transmission Systems, Incorporated. 2025. Docket No. ER25-2145-000 2025 PTRR Informational Filing. https://
www.pjm.com/markets-and-operations/billing-settlements-and-credit/formula-rates
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[F5 3] PIM 2t 25t STB|ALS 2] 20251 2 7 Bl M2 23

Annual Transmission Revenue Requirements (ATRR) and Network Integration Transmission Service (NITS) Rates
Network Integration
Transmission Zone Transmission Owner Annual Revenue Requirement L A.nnual Transmission Service Rate
Revenue Requirement
($/MW-Year)
AECO Atlantic City Electric Company S 214,683,252.00 | § 214,683,252.00 | § 83,665.00
AEP East Operating Companies $ 1,252,733,679.68
AEP [AEP East Transmission Companies S 1,650,145,419.05
AMP Transmission, LLC S 3,021,458.58
$ 2,905,900,557.31 | § 130,204.25
APS South FirstEnergy Operating Cc i S 156,143,555.00
Keystone Appalachian Transmission Company S 67,758,206.00
$ 223,901,761.00 | $ 25,051.72
American Tr ission Systems, Inc. H 1,083,189,136.00
ATSI AMP Transmission, LLC S 22,630,794.60
$ 1,105,819,930.60 | § 88,389.94
BGE [Baltimore Gas and Electric Company [s 399,660,633.00 | § 399,660,633.00 | § 59,070.00
ComEd [comme Edison C [s 992,308,573.00 | $ 992,308,573.00 | $ 46,025.00
The Dayton Power and Light C S 151,084,225.00
DAY AMP Tr ission, LLC S 544,281.80
$ 151,628,506.80 | $ 45,060.48
DEOK Duke Energy Ohio, Inc. and Duke Energy Kentucky, Inc. l S 244,320,968.00 I S 244,320,968.00 l $ 47,248.00
Virginia Electric and Power Company S 1,754,104,936.07 | § 1,754,104,936.07 | $ 75,876.81
DOM ini i
Virgm.la. Electric and Power Company s 1210822257 | § 12,108222.57 | $ 54118
(Dominion Underground)

* PIM. 2025. gzt &5 9] AU (ATRR) A M2t &gt & AH|A(NITS) & [Annual Transmission Revenue Requirements (ATRR)
and Network Integration Transmission Service (NITS) Rates]. https://www.pjm.com/-/media/DotCom/markets-ops/settlements/
network-integration-trans-service-june-2025.pdf
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£E 4] Ofgem 2 ETOS| £QIE! 7| 3]

Load and non-load related capex
=To ETO’s baseline Ofgem I.)raf.t Ofgem I.=ina.l
request?’ (£m) Determination (£m) Determination (£m)
NGET  |3766.5 1635.1 -~ [3228.9
SHET 1664.0 1257.8 1609.7
SPT 938.5 692.2 892.8
Total 6369.0 3085.1 5731.4
Network Operating Costs
o ETO’s baseline request Ofgem I.)raf.t Ofgem I.=ina.l
(Em) Determination (£m) Determination (£m)
NGET [1174.6% 549.0 723.4
SHET |[207.8 90.2 165.8
SPT 110.1 85.6 110.1
Total 1492.5 724.8 999.3

Ofgem. 2021. RIIO-2 £|& ZF £5 H|7| €&/ (7HEE) [RIO-2 Final Determinations Electricity Transmission System Annex
(REVISED)]. https://www.ofgem.gov.uk/sites/default/files/docs/2021/02/final_determinations_et_annex_revised.pdf
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[*= 5] NESO #AO|E0]| AIA|E Y472 2 BSUoS HIE H(THel: £/MWh)

Settlement Date Settlement Period Imbalance Frequency Control Constraints Negative Reserve

2025-04-01 1 -17526.165 41.34634596845396 0 23596.734061063784 3.182154317894385 9.60243¢
2025-04-01 2 -12761.908 0 0 16173.143462845715 18.93534103125045 36.14719€
2025-04-01 3 -9180.006 69.07390454795365 0 16964.8648957301 6.9983436196626245 6.30685¢€
2025-04-01 4 -14223.552 77.07274547125547 0 14093.338917430528 0.5972858974048304 108.8130%
2025-04-01 5 -32112.82 41.05317296917052 0 15852.855473081514 15.5658793510025094 123.1085€
2025-04-01 6 -20290.459 423.3114982784862 0 15955.476630591224 0 204.489¢
2025-04-01 7 -4999.562 1183.4741105288233 0 14620.352641759457 68.41215806937143 233.9320
2025-04-01 8 1351.875 496.7046382583145 6.5161668443543 15618.563312955595 0 1759.937¢
2025-04-01 9 26.502 3923.8502527336254 -12.356714495064171 9421.307596845794 -173.861 3181.036€
2025-04-01 10 -669 2211.9313903516363 0 17975.338415067952 0 27116319.

*  NESO. 2025. 2025~2026H 22 #4214 HIE(Daily Balancing Costs 2025-2026). https://www.neso.energy/data-portal/daily-
balancing-costs-balancing-services-use-system/daily_balancing_costs_2025-2026
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JHAMBAETHA (Office Gas and Electricity Markets). 2025. &1&/2f 7tZ 174 (Energy Network Price Controls) https://www.
ofgem.gov.uk/energy-regulation/how-we-regulate/energy-network-price-controls

Ofgem. 2020. of|4X| & 7tA EX|. & 2H 7R 2021~2026 (Energy network price controls. Overview of final determinations.
2021-2026). https://www.ofgem.gov.uk/sites/default/files/docs/2020/12/riio2_overview_document_web_1.pdf

Ofgem. 2021. RIIO-2 £|Z ZH: £H A|AE HX(OHFEH (RIO-2 Final Determinations Electricity Transmission System Annex
(REVISED)). https://www.ofgem.gov.uk/sites/default/files/docs/2021/02/final_determinations_et_annex_revised.pdf

Ofgem. 2024. RIIO-3 224 482 ZEF (RIIO-3 Sector Specific Methodology Decision), https://www.ofgem.gov.uk/decision/
riio-3-sector-specific-methodology-decision-gas-distribution-gas-transmission-and-electricity-transmission-sectors

Ofgem. 2024. RIIO-3 224 Y= ZE 2 £X(RIIO-3 Sector Specific Methodology Decision — Overview Document).
https://www.ofgem.gov.uk/sites/default/files/2024-07/RIIO_3_SSMD_Overview.pdf

A 7|2 M 2025, MBHA HHEHA Holst= M2IA|E &o{Xte| CHEA 245} 8ot hitps://forourclimate.org/ko/
research/610

AUZIR. 2717|128, 2007. FZHAY ZEIYHE. https://www.archives.go.kr/next/newsearch/listSubjectDescription.
do?id=006612&sitePage=)

270l XA A RIS X} (National Energy System Operator). Balancing Services Use of System (BSUoS) HIE F&. https://www.
neso.energy/data-portal/daily-balancing-costs-balancing-services-use-system#:~:text=The%20BSUo0S %20charge %20
recovers%20the%20cost%200f%20day-to-day,basis%20in%20a%20annual%20file % 2C %20are % 20provided % 20here.

NESO. H&A4E &< 2! 0/& 7% (Connection and Use of System Code). https://www.neso.energy/industry-information/codes/
connection-and-use-system-code-cusc

LIZ 2AI0tL|(Niko Lusiani). £XHE S22 (Roosevelt Institute). 2024, #2212 F2f #2f: 75 42 M2 S|AH= ofEH FE ol
x| Hetg Zk=28H=2f(Entrenched power: how shareholder-owned electric utilities hinder the clean energy transition.) https://
rooseveltinstitute.org/publications/entrenched-power-how-shareholder-owned-electric-utilities-hinder-the-clean-energy-
transition/

MAS MR, HHA|IE T 2012. HiTO0[ERSLFEV|E, F|2=. https://law.go.kr/LSW/admRulLsInfoP.
do?admRulld=33705&efYd=0

MAEMIIRIR, FZHA|IZ D, 2012, £THO0|2RFLET|E, M2=. https://law.go.kr/LSW/admRulLsInfoP.
do?admRulSeq=2000000074807#AJAX

MAEMXIIE(MOTIR). 2021. M0 X| ZF2|E AFEXPZF HF F0f 7t58HA. https://www.motir.go.kr/kor/article/
ATCL3f49a5a8c/164668/view

OtEf & (Adam Vann). O|= Q2| =At=. 2020. HEXE/H Ol HX 7[E(The Legal Framework of the Federal Power Act). https://
www.congress.gov/crs-product/IF11411

OAX|ZN|. 2023. A E 8 ‘B1S’ =2F...PPA 2FX|0] "2t ZH&-ZZ" vs “A|2|T|Z] BEX]”. https://www.ekn.kr/web/view.
php?key=20230118010004093

ol K|t - LR 2 2 (Department for Energy Security and Net Zero). 2024. = 0|/ X| ZAHofl i3k X2 21 Z2H HFHAf(Strategy
and policy statement for energy policy in Great Britain), M27 Z. https://www.gov.uk/government/publications/strategy-and-
policy-statement-for-energy-policy-in-great-britain/strategy-and-policy-statement-for-energy-policy-in-great-britain-
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