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The Stewardship Code aims to enhance the quality of engagement between institutional
investors and companies to help improve long-term returns to shareholders and the
2010 2 E efficient exercise of governance responsibilities.

AR0|=H FTE J|BEXRISL 719 7H Hofe] B SAAH R0 ciet 7| 428 Az}
X|uiE Mlo| 22X O|HS X|)st= A2 SHE BiCt

Stewardship aims to promote the long term success of companies in such a way that the
ultimate providers of capital also prosper. Effective stewardship benefits companies,

2012 A= investors and the economy as a whole.

TED AROISUE KiEol 13 ASNSE W v & 2 Yo Jlvel BIX 432
7 !

o=
E£Ioh= AS SHZ oICh 2pHQl AROEMS BH| Aol ofefo] ElCt.

Stewardship is the responsible allocation, management and oversight of capital to create
long-term value for clients and beneficiaries leading to sustainable benefits for the
2020 IZE economy, the environment and society.
AR0|=HS 2 9l 20IXHE I8t BTN THXIE M| 2ol X2 MU U

H=' #e|-A=sh= 20|H, 0| Sdll ZH|-2HE-Ar=lofl X|&7hs¢t 0]2lS Hislry.
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Stewardship is the responsible allocation, management and oversight of capital to create
long-term sustainable value for clients and beneficiaries.

AR0|=HS 1 9l 20IXHE 2f8H B7IM0| 1 X|47Hs Bt IHKIS B 2sh 22 MH
°'7+| b2 2ha) 2 S st Zo|ct

(M) Effective stewardship supports investors to make well-informed investment decisions
to deliver returns that meet the objectives of their clients and beneficiaries today, without
compromising the ability to do so in the future. In doing so, investors take account of
2026 TE= long-term risks and opportunities, having regard to the economy, the environment and
society, upon which beneficiaries’ interests depend. ... Investors consider a wide range of
issues when making investment decisions and undertaking stewardship. These include
governance, environmental and social factors.

€D =289 AR0|=HS EXIRIS0| 215 12 Y oixle SEO| st 1oig A
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2|A32} 7|35 AL . BEAKIS 2 BA 2 % AROEY A A CHfet 0|5 54|
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m
FH

EX: UK FRC

2020 72| &EA 9b|= Yo HA| IX|X| SUAT WY == #E 78 HESH0 ME7| 20| Sriet 2tE-At
S| K[HITE 0|32t 7|2 HIE AR EYN D EXH S0 MAXMSZ SEHOF St SAISHILE. LIott FRC(28
HnQpel)s 3= MEYT|20f| A2t AROEY EOM HES 2|Felstn, iAol BE HIKsHH 1 2utE SIH5t
£ Y7L MAIE =USIACt 7|=HotE Zafet ESG 0|#+E FAt 8l 20| 230 oA SHOIR=XE MH2Z TF

SHioF Sh= L Z=7F 2HE0{% AO|Ct,

UK Stewardship Code 2020 — Principle 7

Signatories systematically integrate stewardship and investment, including material environmental, social
and governance issues, and climate change, to fulfil their responsibilities.
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