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H|11 1-1

WACC g4
Weighted Average Cost of Capital = 4.0%

Observed
Currency Lease - - Unlevered Re-Levered
DVE Rati _
(Millions) 'MKTCap@)  1BDM) i atio Tax Rate

Guideline Public Company(1)  Country

131,861,553 3,249,259
970,299 4,113,426 107,324

Minimum
| Selected B0.4% 2.0% 0.10 0.47
Cost of Equity (KE)
Risk Free Rate(5) Equity Risk Country Risk Premium(7) Size Premium +  Specific Premium (8) Cost of
Premium(6) Equity
2.89% 0.47 B.0% 0.0% 0.0% 5. 12.2%
After-Tax Cost of Debt (KD) Weighted Average Cost of Capital
Captial I
- (1-Tax _ MAfter-Tax Cost Cost of Contributio
T f = =
Pre-Tax Cost of Debt(3)  x Rate) of Debt Structure(10 x Capital
2.9% 76.9% 2.3% Debt
Lease Liabilities
Equity
After-Tax Cost of Lease Liabilities (KL} S E DIE Ratio 471.0%
[ wacc = 4.0% |
(1-Tax _ After-Tax Cost
Tax Ci =
Pre-Tax Cost of Lease(3) x Rate) of Debt
2.5% 76.9% 2.3%
= =
e EX
o ALS =3 o3 o|l- SIAIE
(1) CHYSIAIRL RARSH AIEE SRI0HD U= SIME M

(2) 20257 06¥ 302! 7| 17 14 i Weekly adjusted Beta HE (Source: Bloomberg)

(3) 2025'd 06 30 7|&E Al7HEAH ALE (Source: Bloomberg)

(4) 2025'F 068 30 7|& 71 %2 MM ES| O|XHEH R ME (Source: Bloomberg)

(5) 20253 06E 30 71 1A 1270 "W $1=2| 101 27| =234l O|Xt& ME (Source: Bloomberg)

(6) oS AlFele Z20|Y 710[HA 7~9%2| SALUR 8% A =&
Yothe eEaE o S X USAL 2R0|L, TA| 7|&0] ofEl JHE ”THAE HItshs Wo|2 2 Hotel

IO 2 specific risk premiuma 5.5% 7t

9) CHAMR|ALS] M B S&8 nefsto] 5Tty | REE 2|AIKY £l M & (Source: Kofia Bond)

(10)  KARIA HZ RH2AZ M8
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