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27  NGFS, NGFS Climate Scenarios for Central Banks and Supervisors, Phase V, 2024.11, Delayed transition(“Global annual emissions do
not decrease until 2030”); IEA, Net Zero Roadmap: A Global Pathway to Keep the 1.5°C Goal in Reach — 2023 Update, 2023, Delayed
Action Case.
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28 Tong, D. et al. (2019), “Committed emissions from existing energy infrastructure jeopardize 1.5 °C climate target”, Nature 572, 373~
377. https://doi.org/10.1038/s41586-019-1364-3
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Statement on International Public Support for the Clean Energy Transition(E2iA 1T AH), 2021.11.4. H=29| 02| 74 “except in limited
and clearly defined circumstances that are consistent with a 1.5°C warming limit and the goals of the Paris Agreement . M FX| =
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G7 Leaders’ Communiqué(@0tR), 2022.6.28.
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Statement on International Public Support for the Clean Energy Transition(Z2iA 1T A3), 2021.11.4. 62| 78 2: “except in limited
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XIX|2h 1 20| X[ et )= 2A|E 52t 72 31302 E COe(EHIE) S HIESICE PCAF 7|E X 0| PHAIS 176,
T2HEO| 7| CHEQF AZAMO|H| -0l Mol Scope 12 HiZE FS HE HE Zig HIsiCh™ maty 28712l
X2 HIS0l| w2t Aot S|HHEZrat X2t Au|o| Mol biE S HHiERFS e Esty, 2& lZ2to)| choli=

25 A=l WAL HIES 24 SF2 LIKEIEZO|2h= B X EE HA[BH0F SXZ 82| 7|2 FE0| 2X5| =it

4
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71297| tHES It HASE SAEE 7|28, MbE M1, M26% MI1&.
UK Export Finance, UKEF Financed Emissions 2025 Report 2! Basis of Reporting, 2026.7.

JBIC, "UBIC Integrated Report 2026, 2026, 82~83%. LHAF XA CHS(T2ME - AMH|0|E T} Ol'Lﬁﬁ)ﬂ ZXI0|0, TCFD H10l| T2 1874
MBS YO St &A= T2MEQ| 42 JBIC S8R ThoH + (AIRIQ] &=XAHRO|KIEAY), 7|10 B2 EVICE 222 A[LRHCE C|0]E
EX M= Scope 1-2 2.8, Scope 3 3.10|H A= HHES 100%Ct.

PCAF, Part A: Financed Emissions(3rd ed.), 2025, p.74.
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M|l 3. XEEL| ASEHE At

SAZHARH HENE EHSk= LOo21H, RS He ACE0| ZE2E AfLSh= UO|CH M| 7| 2te] vl L= = D5 XHAFAL
L HHE(Scope 12)01 SHHE|0] QU0Y, ZEZ2|Q0t HEE BIE0]| gt SH= BIC M| 22| A2 7|EHE| ZEE-|

Q HiZE2K(baseline)0| L2t=|H 0|2 HIEIC 2 TEZER|Q HiZ(Scope 3 7HE|12] 15)2] ZHE=HE AFHoF StCt

LRDEE TS|t AEDT O|LIME|(SBTI)| 15°C 7|ZXE FAFOR HFE 4l Wl=o| 2t Mien, 2 of
H] OJ2 ZTHS DA TAISHOF BTk BA| Sl SES O 022 HFE 4 941, BE gl TAl 2% YSOZ 0[ofEIcts

20| GlCt 2 SAlet ZH==H Y2 BEA HAHE|0{0F DI

M2 4. 0|0] 291 XFAlo| Tha|o} =7 | E|S M2k OIS}

ES 15°C 201 %==7| OfFELCE IIHVEOIA 215t Hiet 20|, 41t OFH S FII5HA|
S4CI2tE O[O0 SUE XHe| T7HEZR2 2029'H A 9,4308t & COze= HHO| 012 F| 2043E7HA| HH &2 |51
2060'ACH7EX| O|OJEICE, CHEO| &ete[AHLE 2F0| Z=El Flol|l HH|Q| HIER2 AIKED 2, 7|E XHe| 2= L oFH &
Erob= HIHO| BEM|CE. 2027'H0]| At 2 S STSIHEE 2030\ I™HIEZRE 112 2,3902H EC =, IEA HINIE et 2
2(211,2852H =)0f| =213 0 7124 °F 90%E SC{0F STHIVE). 7|2 2kst 2212 0|0] 7+ F0[7{Lt A= El of| x| 1=

2fo| DHHIEAROR T 1.5°C EHAOHIME HOIMEE, 7| E|Z0|LE M2t M| 7§ =0 87 hfsictn Z2RH=rt®

Ol=7|= 2H[2! SAl0| T 24Td EXICE oHH =z KpAHO| oY E +=BS MK Zet Al 7HKIE Hl5h= A=A (stranded
asset) 2|23 = 2= SHSS7 2| AiTd 2H2 O|0TICh FAMS 2= M| 7HK| ZX[7F QST 2w, 7|1Z ZEE
2|R90| AHHE THO 2t HiE MM S Thefel SoHStth S, 2| AE-AHehlE AF 7|= 7|1ES HESh= tM BAE

=0k A, Z==HO| HRIS KA AL EH (Scope 1-2)01lM ZZEZ2|2(Scope 3 71| 112] 15)2 ZHEFPHHH|! 3).

46 Tong, D. etal.2019), Nature 572.
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71E Xpx=of| Chigh 2| S Zefeirt

1

Lt X[ of BEH2 Teto| ELHO|CE 2HAZ Ao FUSHH XZat H2h2 LUK S <A S22} Bk Mol
4 HetS S Het REQZ SAH0FoiCh Cigh Het 27 80| oMz 2H|2| S S2|= XY= HAELX| S
HA 7|Z0| HRSICE M| 7|22 SHH = AMAS SOl 227 | Alie| 9IS Hotstn =7t 802 RHSH= s

2ICH 82| sie] MHLX| SHZE2 2020~2022 HEF 8
f 5002t L= SHMAHR 89| 1329|140l I, ZHulixIE ofx|7F 3k

ZA| S8 4= Qe 7|E KHAO]| CHoHA = KIZ=01| CHet 2t0d(engagement), 2 X2 7|Qo]| B HEO| M3t 2= Al=lS
2T 1 0l 28 71t ¢iSsh= 50| ERsith SHZ87(| 2| A2k AFR0l= o|o| M7t QT RBEX2E2
2021 COP2601|A 'L HESH PATH (Paris Alignment of Counterparties) &||*0f| (2} 2022\ E] Hzh-A|HE 3}

224 S 1HIE BE2| UiE HIS0| 20%E He 71 A1501A| T2 [0l Fefoh= et A2l -2t SHE A

)
P
N

2 Q7SI AT = S8 MZ S 12712 (E YT AFR7HALH 2|0 24713) otof| SZHE=Z a=

H2S TS T2 A2 RIESOHOF S0, OIS O[HSHK| 4O Alof S0 EICk HIFS MK L, 53 Al M9 A ity

[ i s

_IHJ
H
o
N}
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oy
=
IIE

A MEF SRR T FE| 2RISR ois 25 S 0/0{7H= 7Iolli= fAIMOR Z8S MZoK| QH=Ct™ 20IS RHUX

[y

L7t OfL |2t AH|oket o ot HiiM| 7|Z 22 F1afet 210 Of H[A|2| HHO|C}.

Ml 712 S| ChE oFgat B2 @l 0] X2 HiE FE HIS, Tt A[=Io| ®IE1t O[S BASHY, ekt 2| HEt
HAOIAM 2 O GRS BHESH= YAOR L2 H|AIS T 4= AUCE L A2 =M 8l =Moo 20| Helg 2t 282
J|EQE X TS MESID, 7|E A2 A0 Chigt 2SS SOl HiE HHE RotH, SHS8 ZEZCQL TAIE

1.5°C Z201 St HHY L2 2= QT

47
48

49

QOil Change International 2, 2024.4 O|xE 2|2,

PATH(Paris Alignment of Counterparties)= SEEAR2 150] 20214 108 7|28 2=(Climate Bank Roadmap 2021-2025)2] 22
2 CQSE AT IHE AR MZAMT MAGHA 71E BAlt Z2|, 1THHE 71 7Kf"flf:o’vﬂﬂ**c’ O 2 X520 Al &fE TH0| o2&
ol Feloh=AI1E W totdl, EEASRL 7|2 3155 Z3IE Aot ARl »E-3VHE Q18I0 2023H 118 IEE HA 1.2= S7F FZ0) M2t

H11 Q79| 0l AlgHE HARAICE. European Investment Bank, The EIB Group PATH Framework: Version 1.2, 2023.11.27., https://waww.
eib.org/en/publications/20230343~the-eib—group—path—-framework-v1-2 (2026.9.20. F2).

European Investment Bank Group, The EIB Group PATH Framework: Supporting counterparties on their pathways to align with the
Paris Agreement, Version 1.2, 2023.11(Z1& &H 2021.11.4, COP26). 118iZ 7|@12] MOl= “more than 20% of annual turnover from one
or more of the following high-emitting sectors”(para 4.4), Hg&f A2l MZ 7|82 “within 12 months of the EIB finance contract signa—
ture”(para 4.18)0|H, 0|03 A| “failure to comply with this contractual obligation would constitute a breach of contract”(para 4.18). IH2|&
1} Qk2f5h A Ol SIEO QQUME.QQUMQ S HIFE AQ g 23 A MQIIA AIE, 7|Z XIAHQ| AL AUAL SITHOL AIA| Z|0{2l, Al

=
MERE MBI, TR S48 TR 2 FOIE|H(para 4.24), 015 XI&5h= 7|22 FAIXO R X5 ¢h=THpara 4.25).
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50 PCAF Part B(2023) p.40; Part C(2025) p.24.

51 PCAF Part A2025) p.68: “Guarantees have no attribution until they are called and turned into a loan.”
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